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' LYHMILFDARQ VEQR ®RVGH | GHD( 62 FRP RBVEH
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- XVAILFDP RVHWR DAAYLGDG HY HIDX® SRUGRVP RAYRY
. 6HWDE GHXQFRQMIGR GH/ HYXD&DIMIDQD FRP R
H/HOGH® GRMWD GHSRP DA\ HIDQEQUY GHEBRY
P \P RV & UDQER RSIQIUQ\ GHEDMHOWHHDOP QDGR
. 3RURWD SDUM XW(T} DP RVHOALEDVR GHRSIQHQ\
GHEDMHY | DARUHAHJHCELHOHWEUHP RARCDCHIAH
QHIR DOP QDGR
( WD DRAYIGDG \HLOFRUSRIDE DARV6, 7 ( VGHQXHMDVGRY
5 H3H @GH( GXFOANQ( P RARYDD 6D0G0 HOED\ @
5 H3GHD®$ PAVCDG I UFD\ CHD 600G
+ HP RVSDUAGR GHD GRAXUD G-OBRHP DCH- R $ IXWAD
* RWR®R 3DDEWVSOD-XIMD $ ®YH HIDOP QOERKD
SRAGR HFXFKDURIMMSR-P DHQM YR] GH3DFR, EE2 H
8 (DYH BICR\ HAXFKDGR HOSRHP DKHP RVSDWDER D
HXEEGRHUXQ GHEDMVREUH@VIG-DV TXHWDQWP W@ GUD
\ TXHOSDUHHD HY HWB FDUB TXH- R * R WR® GHIFDD
\K KLND-XQD
( CDOXP QDGR KD YHIAGR \KVRSIQRQHY 6HKD SURGXAGR XQ
FRIRTXIR\ GEDMP X\ LOMHDOM
/ DIGHD 1 LQDO HYKDAHUYHUDCDOP QDGR RVEHCH IARVTXH
DSRUB @ GRMXWD VFDHYSURDR HQYHIR \ \HDHDABR GH
W VR TXHVED / HUD XED\ GRVSURSRUARGD EIHHXEU
/ DSRHVDH/XQDIRWP DVHIXWD\ HHARYD GHH SUIRDU
HP RARGH/G HGW\ FRP SNV ( QHAMVHOAGR RIUFHXQ
HSDAR SDUDH SRV GDUYR] DOVHP RARGHAQWP RU
D\HUM] JOGR R P DIQM.SIHECR $ CHAUEIUR GHISRHVD
XQD SHIRQD SXHEHIGHOMLFDU\ H SGRIDUMOWP LHOR
FRP SBMRY FRP R HOIGRBRU @ SE.CD @DQMHIG @
GBUAMLQX RARVHIEGRVIQMORY ' HHMDIRWP DH/XQD
P DQH.D GHHOFRQADUSDDELDY SDUD GRAUELUNVHMP HRRY
\ SHOLP LHORY & TXHSXHEHHUHSHADED HOMYMOSDD
DIXHIRV TXHWHHD G LEXORGHYSODH SIRDUH
YHED® HOM
/ DSRHDIRP OB ®FRH LHQFRQ®VGH £V HIBROURMR
GHHP SDAD\ @FRP SDMpQ 3XHEHI DAQBUTXHDV
SHYRCDVGHDURE KCELICDGH/ARADBW HP RARCDBY
HHZADBY SDUD OV IHDARGHADXGCEGY
3RURGR HIR KHP RVEDYDGR D FCER MW DFAUQHD
QHDVDXDV
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. 3URP RMHUXQHBDAR SDLD @ SURP RAUQ GHYDRUADWDY</GHD SLERND
G-BRUAYD HD & HOARVHEXFDAYRY
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HQ HOGHBRUMHQ HEDG HARDU SRIMOADQGER DRANMGHA FRP SRUEP LHORY
DWRADCRVOOMHIR @P SIR

.+ DAHUGHOFRQM \R G-BRUAYR XQHSDAR TXHI DR FD M SURP RAPQCH
YDRH/

. 6HQMELT) DUDCOOP QDGR \REWH®VEHH LARVGHGAODURMU
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SURP RANQ CHYDRMH/H FROM VRV G-SRUAYRVHD HEDG HARDU

( WR SURILDP D\HFRP SRQHGHA.GAR CHDVHIADAJ LDV

. &XURGHIRWP DApQRQIH
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IQADGR @SUP HD) DHGHHM3 URILEP D FRQBQER FRQHOALEDVR GHERY

DOP QRVGH | GH( 62 GH' LYHMILFDAPQ 1 RVKHP RVD XGDGR GHP DMUIDD

TXHD) XQECAPQQRVSURSRIARCD\ TXH® HFRQALP RVHO @3MMRWP D

( GXFDAYDWBP EWFD

( QHXD | ) DHKHP RVWIEDNIGR HORENMIAYR JHOH.DO TXHHY 6HMELT) DUDD

DOP QDGR \RELH®VEHH LARVGHGHOURMURRP SRUEP [HIRYSUR \RADBYHY

FROWM VRV G-SRUAYRVHD HEDG HARDU

< FRP R REMIAYRVHSHFTLFRVGHXMEIFDP RVARVMIXLHIM/

UH ®f LRCDUNRELH®RVP RAYRVSRUBRV TXHHIDOXP QR SUDFWFD G-5RUM

| DRIHHU® P HARWD GHOFRP SRUEP IHR GXUDQM@ SLERAFD GHSRUAYD

UH ®f LRCDUVREUHVLSURP RARGR YDRUAVHD P LSLERWFD G-SRUAYD

\HQMEL() DUDCDOP QDGR \REIH®RVEHH IARVCH® G-SRUMCEDG

+ HP RV@BYDGR D FCER GRVDRARMCDGHY

( QD SUP HD HIDXP QDGR KD FXP STP HMBGER XQ FXHMRCDUR [QM PR HD

HOTXHVHKDQ DQDT DGR YDURVEP EMRY
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. &RQHIDGHIOUR

. &RQMJIWGDICP LIDV
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FRQ® TXHKHP RVSRACR FRQRAHUD QXHIARVRP STF HRV \HIVQ\KV
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( Q@\HIXQED DARMGDG KHP RVYLWKDT] DR XQY G-R TXHP XHAD YORHA
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6HHDERWD HY FRQWQR XQD IED \IH DDQER GV YDA FRQADDRUV
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( COP QDGR GH | GHD( 62 GBURIULP DGH'  LYHMI LFDApQKD
HDERUDGR XQD USSURHREFQ GHOB IMMP D6RDIU ARP R CRRYIGDG
LQFOXGD HY @ DI CDMUD GH& IHIAD 6RADBY GHOAR GHOf P ELR
| \QIYAMFR 6RADD

8 CDYH HXMGDGR HOMP DIQIHDD\ GHUSDR ( CB@CHM 7 IHID
SDUDWEEDNIUHCDSDURGR GHOBLMMP D6RMU KHP RVRSVIGR SRU
XQD CRRYIGDG HP LCHWP HOMSERAFD HD @ TXHE&VWH/DOP QRV
GHOJWXSR \HKDQRWDQ] DER SRUEXVDULQIRWP CApQ\ SOWP DU
HQ SHIXH DVILFKDV DV FRP R GASRGHQHOBRO. BV SOQHAVARELH
XQQ@HJ R GHARUKR EDQFR GRQGHHKDQ QASXHIR RV SOCHY
SUHYICP HOMSIQEGRV\REIHERDVGHSRIAADY \ HJIHGR
QWAQRVFRERH/SOLD FOED SOCHD

&RQHIXIP RVHQ SUP HJOXI DU TXHHIDOP QDGR TXHOSHIDV\H
FRCRED XWIFHHWD SLERAFD SOUD\X P HRUFRQRAP LHOR\
DSUHQEDQ DWIEDNIUHR JUKSR CRHBVEQER RVFRQHRY LGHDVA
DSUHADARQH/GH®VFRP ST HRV

( CRXQEGR | LQDOKDMGR XQD ERQVD USURHEALQ GHOMHMR
6LMMP DERDU TXHTXHEDLEQH SXHKR GXUDQMXQWEP SR HDHD
YHWAEX® GHHIADGD GHO& HWR

$ JUDGHAHVK GHEFDANQ\ EXHYKDAHUDOSHITXH RJIUKSR

1 RAHIXIP RVYLIHICR HQ BVVIIEBLH/ GH& LHJADV6 RADBY
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( CDOP QDGRGH | (62 $ \ & GHO( 6 5 DP pQ&DUDQEHGH-HH GH®V&CEDWLRY DARP SIF DR GHVK SIRHRU
GH/ HYXD&DIMIDQD\ / MWDMWD ) WDAMR/ XFDV KDFHBEWDGRHD D ( XURSHR GHDV/ HIXDV TXHWHHOUIDU
DD  GHVEBWHP ELH' HHWBP DGHD QKHXAR AHOAR VHXQ D DOURWR GHHHQRV TXHD & ROHWID GH

( GXFDAPQ\ ( P SGR RUDQ] D DQXDE HIMHAMG D FRQ LOWAMARGHYHEXFDAYDY U IRQDBVHD HOTXHVHFHBELDQ
DRRMGDGH/GHVRGRWER FROFXURVP XOMIQI¥AWHY OHD FRGAXURVIDAR HQFRY \BXBLHY/GHWDGXFALQ |HIDV
GHIARP DV H SRUARGH/IMCHDQM/GHIEWRN

( WP LQADAYD\KUHCHD®&RP IMpQ( XURSHD\ GHO&RQHRGH( XIRSDH)  SDUDSRGHUHD YDRU\ SURP RYHU
O QAYHMEDG QYWD H IMMIMHD QXHIAR FRMHOM\ TXHUBWIWHOBD P LARGHVGHRXGDEDCRVEH
SDWH/ &RGAHEP HOM H IMMQP EVGH  GRIXDV  GRIXDVRIIADBVHOMS ( \ XV  GRIXDVUHIIRQOBVR
P LICRUMIUDVARQYIYIHIGR DGHP £V FRQLARP DV SURAHEHIMY/GHRWDVSDUM/GHIP XQGR ' HIK TXH GXUDQM®D
UHD] DApQ GHQXHIAD DRRMGDG KD\ CP RVAEEDNBGR FRQ GRIXDVGHG HHM/SDUM/GHOSOQHD\ P £VWIHIGR
SIHHOMTXHYDURV GHQXHARY DOP CRVWHHD Gl HHWMYQDARQDICDGH/FRP RO DUXHRVR 8 ADQD

/ DDPRM.GDG TXHKHP RVABYDGR DFCER M KHP RVIX@ICR e( CCP LIR IQNMEBIGHDVBRQIXDE \ MKHP RV

FRP HJ DER HOMHHY  FRQ @ UHD) DApQ GHXQVRUMR GRQGHKDQ HARILGR DD DUXQFRP STF HR\ XQLARP D
MOQHIH EUHRVDBRVGHP £V HBX«V KDQFUHDER XQD VLW HY @ TXHBIKDQ HAMR XQ P HADWMHD RD GRIXD
EXVADQER @ FRUHSRQAHIMWDGKFALQ\ STW DQER P EL«Q @ EDQEH.D GHOBD VERQGHHKIEMWH 3RUYAIP R
KDQ U-DT) DGR XQ AEXVR FRQYLUNQERHHD XQD JUDQ RSRUMQLGDG SDUD FRGRAHIHP HRU\ D TXHP XFKRVGHHIR
QR\HKCE DQ YIWR DOMA VRGRVHIRVARP HJ CEDQKDAH ~ GDVAX DQEDGXWD HY HIQMMMR ' HKHKR P XFKRVGH
HRVP HODWY GHHIEDQ D\KVQXHRVARP ST HIRVXQ EXHQ FRP LHJ R GHRXUR\ KDFDQDOMpQD TXHMQ@IDUD
FRCRAHYHD/Q & \KI LEHIMYHDQ TXHVK FRP STF "D HWRED URXORIQER DI UDEE®

(OMHQY/  KHP RVARP HY DGR KDAHQER XQD WH B LpQ\REWH® [P SRUBGAD GHDSUHGHUGRIXDA IRSHELDV
FRP R\H D GHQXHAD UTXH D FXEMUDOTXHQRVAYHD QP HRRVOJIDIHA H SHIHADY CEUHIGR QXHIADY

P HOWVKDAD QXHYDVRSRUNMQCDGH/HY M YIGD \ DD HRVK | XWWUR DFDGP LFR R SIRRIRQDD' HHWBP DOHD
\BP ELQKHP RVIRP HOEGR®V2 ' 6 \

$ FROMXCAPQ \HKDQ HOWHI DER OVVEUMIBV WEEDNIQGR @H SURIQRUID0. HAUMDH STFDQGER HOP HDW
GEQRHDARQRAHID/QP £VDOHIR GHARP ST HIRV 7 0P ELQKHP RVIGR SUHIXQMEIQER TX« KLE DP RVHIMAGR
GHE®RVP HQDWY \REUHVRGR DOMDTXHIRY TXHHAMYLHAD HAMRYHD BVIGRP DV TXHHWBQ HAMGADQER R TXH\ D
KDE@EDQ SRUNMK OXJDUGHSURAHEHZAD ' HHXDP DQHD KHP RVIRP HQBIGR TXH SRARDSRAR YD DQ SHAHGR HD
P IHZR R @ YHJYHY DD@KRD CHALWIWHD ®RVGHP £VHD YR DO\ KHP RVDILDQ DER @ OP IMEG HOAHHRY

) LQDB HOM KHP RVARP HQBIGR RARVDVSHRARVFRP R FXEBWVARQ RVIAIRP DVP £VKIEDGR KHP RVSXHAR GH

P DQU LHAR TXHOSUHGHULARP DA HOMXGHUFRUHAEP HOM@/ HIXD & DAMEDCD WHIHQXP HIRDY YHQENDVSDUD
\X GROURTR SHIRQDO. FXAMUID
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( P LFRBV GD  GHRAMEWH\ FRQP RAYR GHDFRGP HP RIDAPQ
FROHD D, QMLOARQDOCH@YSHIRQDVP D R/ RVDOP QRVCH
| GHD( 62 GHO®DUIQDMUD GH3RWNIX«V GHB DP uQ& DUDQCH
\MYLHIRQ HOKRQRUGHUHAELUM YIMVID GHAGFR P XWLH/P LHP EUR GH
@$ \RADApPQ GFDOGHP XWUH/SUIRIUAIMEY ) HD7DQR  TXHH
DAHUFDURQ D QKRR & HAR SDUD FRP SDUALXCD NRUCDED @D GH

HP RARQH/\ DSUH)E] DWW/

( QSUP HJOUDU @ EHYHIGD I XHFEQED\ HP RAYD FRP HJ DQCR
FRQXQD FDQAHQH SRUMIXA/MIXDED 2 STUGRVRO SUR HARIED
HY®S] DUDGAIMIO. VIAMEUHIGED SRUDDP QR @V YMVEQM/

( QWHIXQER O DU HAMIHXR P XMFDO XHVHIXIGR SRUD HOAHID GH
XQRVAEXWRVGHELHYHIIGD UHDT) DERVARQHP HR\ FOE RSRU
QMR HXXGADOM/

3RUMIRLP HQM FDED XQR GHERVDOP QRVI XHSTQMQER XD
SUHIXQUD D QXHIADVIQYMIGDY \REWH\X |RUP DApQ DFDGP LFD
WEEDVRY FRQRAP LRV GH3RUMI DO YV KHAKDVDCSD VYHAGR
HN

$ GP £V\ SOWDICP RUAT] DURAMMHIPXHDAR \HVRP DURQ

|RRIUD DVSDLD FDSWUDUM HHZAD GHD YMVB TXHTXHEDLEQ SDLD
O SRWMICDG

30D WLP LCDU @ FRQYLYHORD WDQUAXU GHP DQHDCP HD FRQ
XQCP EHQMGHFRP STAGDG\ DHAR / DYAH RIDVARP SDUAHIRQ
DQFGREV\ FXURMGDGHY HUTXHAHIGR @H SHIHAD GH®Y
DOP QRVARQ\KVUHIMRV@QRVGHFDLE R\ \CEIGXUD ) XH UQ
GX@ XQDNRLDEDP HP RIEEBGITXHGHY XQD KXHID [P ERULEBIHD
VRGRVBRVSIHHOMY

+ SRUIMR TXHSRGHP RVA] HUTXHHWMH SHI-GAD I RLIGHTXHAYHD
$ W EURYHFDUDVDP LDV

$ UAFX@ HDERUDGR SRUBRVDOP QRVGH3RUNIXV/CH | GHD( 62

\ \K SR HRIDYHIRE D



(OGD GH2 AWEIHVHRHBELHHD D, QMLDARDOGHOV3HIRGDVO DR/ HGHHD
3URIUP DCH, QMIHHIDARCDBVKHP RVTXHIGR FHPELDURAMG D FRQ M LOYMIAHQD

P XWLW/GH®$ \RADAPQ GFDCCHDVP XWLH/SUIRIUAMEY ) HD 7 DGR

( 2 ENIAYR GHHAD YLD\ SRWMIRUH/ DRRM.CDGHYHYGDUYDERUD QXHYARVP D R/
UFRQRAHUM P SRUBIGAD GHVKV YLYHORDY WEEDNRY H SHIHOADVGHYIGDA H)H DJ D
TXHSXHEHQ WDQWP MUD QKHIRVYHH/ DEHP £VGHP DOMIHUFRKHMQ HOAHP D R/
\ MYHHV\ FRP RGAHQHIDV QR RYGDUDV QL COUDVGHDGR

/ DVKHP RVRUDQY] DER XQD NRUCDED GHFRQYMYHGAD TXHFRP HY 1 FRQ@UAHSAPQHRHD ' e $
YHNEXEGVGHHOADED 8 QDYH SURHOEIEDY HIDOP (DGR GH | (62 ' LYHMI LFDApQ@V
DFRP SO DURQ D YHUD YUECRWRD G-O8 HOAR\ HOB XD GHO) XWMR
2 VGHIP RVOTX HKRUDUR TXHKDQVHIXIGR D& GUR GHO MDD 1 17 ( 51 $ & ’ 21 $ /
. &RP SDUAP RVFDVHFRQHIDOXP QDGR GH | YOFKICBLDR $ FRP STF DHD :
DOXP QDGRGH | (62 ' LYHMLLIFDANQ ( / $ 6
o $XO ' LEXR7<FQIFR 3CFR&DTHUQ / H/KIED\REHHOAEXWR WRQFR\
FRP R\HWEEDD @P DMIDHYFDW 8 W1} D@ S[] DD GAIMICSDD P RUADUDY 3 ( 50621 $ 6
QXHYDVOSTFDARQHY/D HAMD DUICDMD 1 XFWADVLQYMICDVIQMYMHHY SOUD
SUHIXQEUDOSIR HRU\ DODOP QDGR FXAMARGHAREIH® DLIQDMD \DIED 0 $ <25 ( 6
SUR HIRQDBY HF

o $XDGH3I@WMD ' [EXRS WIMFR 1 DAID* RYE®] 1 XHIADVP DRI/
SDVDURQ HIAHHCDOP QDGR SDUD YHINXVWEEDWRY HIOMHBOUHSRURUP R ®
KDFDQ

o $XDGH HAMWD ,1)2/$% | (62 ,17$ $P SORGDOMIR ( QHIXDCH
,QROE \HVH-OBURQMQR DEVAKIFR\ HYRVEGVH STFDURQFRP R HIMEEDQ
FUDQGR \KVYIG-RMHIRA FuP RIXQARQIEDQ

BHIXLP RVQXHWAD YIMVB DO& HOAR $ FRP ST¥ DHIDOP QDGR GH | ' LYHJ/ DV
LQMVEP RVD HQADUHD @6 0 GHOB UR HRIDGR\ HAMYIHIRQ XQ EXHD DR GDRIDQCR
FRQHCBUR HIRUDGR DUMMOM

&RQVYIP RVFRQHIDOP QDGRCH | GHD( 62 $FRPSDPD | IYHU

o $XD 7XWRUID | (62 % &UMCDYDMR ( QHKDRADMpQ QHIADVIQMMECDV BV
KDEQURQ\RELH® [P SRUBGHRD GHOHEXFDAPQ\ @IRWP DARQ / DVFKIEDA
FKLFRVSXAHIRQ SUHI XQEUNREIH® H3XFDANQ TXHHIDVUHAEIHRQ\ \KV
H SHUIHIADVHD HAXHDVHLOXAMRY

o *IPQDMR | (62 $ 0 LIXHY R DQR + XER XQD ERQWD FRQYHIDALQHIAH
DOP DGR\ QXHMDVIQYMECDARELIHHOMP D GHERVIMHIRVSRSXTIA/ 1 XHIADY
P D RW/KIAHRQXQU-SDR D BRVIMHIRVGHK «SRFD \ HDOXP QDGR GVKLEQ
\RELHMHIRV\ G-BRUM/DRMDBY DV P R \RQ @VFDWH/DRMOBYGH( GXFDAUQ
) D

" HD XCRHY®&DHMIDGHO& HIAR 0 RP HOR GHGHADQR\
UHDNIAPQ 3 XAHRQ AMUKBUGHXQHSDAR QKHYR SDIDHIDV \REIHVRGR @VTXH
KLE DQHAYGEDGER HY QHIAR & HOAR SXH/HD DTXHIRVEG RV@ FD HMID QR H WD
& ROVYHIAD FRQHIDOP QDGR GH | GHDY( 62
o $XDGH HWWD ,1)2/$% | (62 )2/ 7RQAL* DYEQ 7RQ\ \X DOP (DGR
@&H) 2/ WQDQSUHSDUDED XQD EUHYHEDMID GHSUHI XQEV SDLD QXHIADY
LQMVECDY WEEDVRVVBLERV GH@VP XWLH/FXDQGR HIDVHP SH CEDQ @V
QI LFXOEGY/OQERIDBY\ GHO YIGD FRAGDCD HRVSWR RIRQDBY TXHRSLQDQ
\REUHHIDAFHR GHODP XMUKR  DCP XQGR MERDO. DOHADDI pQ HY GV SXHWRVCH
QAUHAPQ M.SXAH.DQ YROYHUD @ MYHXG +TX« FDOP ELDJDQR TXHHXXADJIDY'
&HLDP RVNRUDED FRQHIDOP QDGR CH | GHOD( 62
o XD 3RUMIX YHIRE DUDR ( QHIDXM GH3RWMIX«V FRP HJ DP RVARQ
XCD FDCApQVBIFD SRUMIXHD $ OP QDGR HIQMVEEDY YDQVEDUDQER @ GWD
3RWMIRLP HOM®VIRP XOQ DOXCDVSUHIXQMV UHDARQDEDVFRQ 3RUMIDOFRQ
O GRIXD SRUMIXHD MLKDQ YIDNIGR DOSDVYHAGQR / RVDXP QRVREVHTXIDQD
QMHDVP D RIA/FRQXQSHIXH R FDUMOGHELHYHICD \ \MLP LCDP RV
KDA«QERQRVXQDVIRRVGHIWXSR
' HBHAED ' DP RVSRUWLP [QDED @ YD\ MORARIGDG 1 RVHP SM) DP RV
SDUDRAD RADMPQ ELHR TXHQRVYXHYDQ D YMVBUR TXHQRRWRVGQRVSDVHP RVSRUHD

@DOCH®$ \RADANQ ) HMD7DQFR
$ JUDGHAHP RVAK SUIRHZAD\ GAHDP RVTXHKD DQ SDVDER XQD ERQVD NRULDCED
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3DUD @WDUD FEER @ FKDUID \HKD D XGDGR GHXQD SIRHMEAQP X\ HTXHP EWFD XW} DQGR @ S1] DUD GLIMID\
FROXQDP HRGRBI DP X\ SIERRND IOMIHDAREQERHARQHIDOP QDGR D SDUAUGHSUHIXQMM URSXHXBV
| DVFRQUHRXHZADVGHP DQMOHUP DDV SRUMUIDARQ WDIRLGRYP XVAXGHTXHMWERY G\P LOXAUQ GHMD FOSDACDG
DHYELFD P DIRWP CARGH/HIAXRAXUDBY KHQDVAVABY GRERUH/GHHSDTD P DI AUX@AHQ GHOM\DQIWH NREDY
HARIRY FDQDGAR DOMDANQGHOHIMECGR GHEQP R\ GHCHTXIQEUR
(\XR\/\RQIZOXQR’\/GMR\/FRQJ-M\/TXHQ?\’\/KDGIRO DUFDLP H
&DP IQDHJIXIGR P LWDQGER DO UHOM\ P DOMIHICR GVKRP EURVUIHINIGRY \ VIXRGDQGR XDQGR FRVIP RVSHRY
DIEFKDMGREDQER OVURAMY P DOAMQ ®HSDTD D\ HOBHR FHIFD GHCRXHLSR / HEQBMX\VDQER @
IXH] DGHOVSIHODV\ P DOMIHIGR @HSDTD UAD
. ( YWMPGRWP LUERFDCEDWR / DP HRUSRWMUD H/ERFD DUED R GHOGR FRQ OVIRADIV@IHLP HIMI Bf LRQDEDY
\ XQD DB RKDED HOAHHIDVSDUD P DOMHJIM® DIGHAUQ
. 6HQECRY P DOAQ @HSDED CSR DEDHYHIHSDER\ @VSIH/HYHOKHR XVDQGR XQUHSRDSLAMH/
QHFHDUR 0 DOAMQHDRUR HIXIGR\ BRVKRP EURVKDAD DAEV
. 3RUBUDP RAKID\REIHRVCRVKRP ELRV FRQ @VARUHDVDMWECDA EIHY SHIDEDDMHSDTD\ HBHR
RHOADCR HQ@] RIDCGRIMDO
( \SH.DP RVTXHHIDOP QDGR KD DUHMCGR CDRVLP SRUBQWMYGH@D AKDUD SRUMK ELHIHMIUI VR \ TXHSRR
DSRR YD DP RVARULILHOGR QXHWARVP DRVKEELVRY
$ JUDG-AHP RVDO DUD GHO&. DLP HQ\X SIWHGAD\ MIQRWP DAUQ\ FRQHARVISRIEGRY
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&RQP RAYR GHD | FYIGDG GH+ DIRZ HH) TXHFDEDYH KX P £VDHQECD\
DULDLIDGD HOAHCRRWRY HD' - HBDWEP HOR GH7 HRQRRI D FRP RHRF RV
DQMIRUH/ \HKDFRP SURP HACR DWIEDNIU® GHRUIDAUQ GH®RVHSDARY

FRP XQHVGHO HOAR FRQ AMAQD WP EWFD UHDARQDED FRQ M | HIAVIGDG

5 RFRBRX\D\ \X DOXP QDGR KDQWIEDMIGR P X\ GXWIR\ ELIHD HQ\XVKRUDVCH
FOVHSDUD KDAH.QRVAM UVBUGHXQD GHRRIDAUQP DUYIARD\ GHXQD WP £WD
PX\ YDUDGD

/ DLGHD SDQMED SRUD SUIR HRWDS5 RFR H/WIEDNIUFRQP DMDBYCH
UHAFDGR FRQEDVR P SDRR P HARCP EIHMO GHARWMAHR \ GDQER XD
\HIXQED YIGD D ERMIDVGHDIXD H)YDW ERODVGHSEWER HF

2 VGHEP RVXQD P XHXAD YDUDGD GH® TXHOVAKIEDA FKIFRVKDQ FRQHIXICR
UHDT] DUFRQP XAKDLP DILGDANQ

/ D&RP XQGDG H3XFDAYD MW DIUDGHAGD SRURKBIWDQ\ HSHAEFXO@UWIEDWR
6HIXLP RVWEEDNBQGER SRUHCELHD GHQXHAR & HOAR

5 RFR KD FUHDGR XQDVHIFXHWEVHQ HZ. KDADSS SDUD TXHYRWP RVSRUDV

QL HHIM/MWP EWFD GHRIDAYDY 3 URQR FRQRAHHP RVD@ VAP SHRQDVHY
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' HGH®-HDMXWD GH( WYAR VHRUDQ] DOMUDEGOED  GHRANEHARQP RAYR GHD | HAYICDG GH7 RCRVERVEDQR
+ DIRZ HHD & ROERWD HE MXWAR GHSUR HRW/GHD ( 6 5 DP pQ& DUDQGH
" HXVEFDP RVHR SUP HJOW DUHDALEDNR UHDT] DGR SRUD SUR HRWDS P SDUR 6DQAIR\ VX DOXP QDGR CH, 1 7$  SDUD HDERIDUHOFDUMD
GHHWEVI RXM.GDGH/ ( GP HRUFDUMDVHLE HOTXHVHH SRQID SRUQKHKR & HAR
6HIXLEDP HOM@ NRULDCED TXHED RUIDQY] DED GHOMIXIHIMP DHD
7RED & RP XQGDG HEXFDAYD WHHFDVA/HQ HOADP R GHOVGRVSUP HDVKRIDVSDID®VFXURVGH | D | GHD( 62 \ WY
SUP HDVKRUDV SDD®RVFXURVEH | GHD( 62 RVICFKIEDRA\ GV&LFRY) RUP DRV
/ DSUP HD DRAYL.GDG SUIRIUP DEDH/HD KD XQR 6D0XGCE®! DEDHGHWRGR WER GHIWRVVHRY \ | UVIVGHWP SRIDED DV FRP R
XQDP SR CEDQFR GHGX®H/ SDWMBY El] FRAKRVA RWDVHDER DARGH/GHIDOP QDGR\ @I CP LD
2 VGHIP RVP XHAD GH® HDERDGR
7RGR\H@YDDFER HYHOILP QMR GHO&HMR / RVDDP QRVGH | D | WHHQ\K GHD XQRHOAH@Y ~ \ @V K P LHOADVTXH
@®VP D RHW/SDODQDWRP DUNK GHD XQRVHOAHDY ~ \ @V K ( WRVSURLIXHD FRQ\KVFDMY P LHOADVTXH®VSHTXH RV
KDQ SRAGR GM UX\VBUGHCRRYIGDGHV@EFD G-ERUAYDA GHB IRIUDP D, QMIHOHDARQDBY
2 VGHIP RVDOXQR GHE&VFDUMBYLQ RIP DRYRVSRURXURY
9 XHYHD WCHJFCELGD @ CRAYIGDG GHOB URILDP D, QML HIHDARGDBY TXHARQUMMHD B RADMQ HY @ SURHIAD GHOVSHIRDY
P D RUA/HQ QXHWADVDX@V SDUD KLEGUGH® | HMY.EDG GH7REGRVEVEDQRY \ @VARDV TXHHIDVKLF DY HYHRVG DV 3RUFRQAD
QXHIAIR DOXP QDGR GVKLEDQ GH® | HMMEDG GH+ DIRZ HQ\ \KVFRWYP EUY/
( QAHEV\IEBLH/EYDGRYD FCER GHIEFDQ
. &XHORVGHO IMMIR\ WLIRU/ RVALLIHDDOP QRVGH | GHD( 62
. 0 DTXCDMW\ GWMIQ) GH+ DIRZ HHD 2 WDQ] DARV\ GULIIGRVSRUQKHMAD FRP STF HD'$ QD
. &DDVP IMMIRDY
. *\ P NKDQDGHP IMMIR
. -XHIRVSRSX@UY ( QHOBDAR GH, QUIYMR 6HEDYDURQ DFCER MHIRVARP R HOSD XHR HOMR GHD\RID @ARP ED WH/HQWD DV
\ MHIRVGHUHBYRV
< HQHIDSDUEGR P XMFDO\H@ DFER HY HOBDPQ GH$ FVR XQD DANCAQ GHFDQARGHYUHDARCDGDYFRQ XD | HKAYLGDG \
RUDQ DED SRUDVSUR HRIVS HP HAR %H-IRE D
/ DNRUCDGD | LQDT p FRQ @ CRMCAQ GHOGFRP EXWE®!. INR=XP ED TXHQRVKI] R P RHHLQRVGH® QQGER HYHJLP QMR
( WRKDMCRVRGRSRUKR ( \SHIP RVTXHKD £IVAM XVECR
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&RP RKHP RVFRP HQEIGR HQ RARVDWEX®Y HD HSDUP HOR GH7 HFQR®J DKD
RUDQ] DR D® MR GHDVHP DD XQFRGEXUR GHGHRIDANQ GHWP EWFD CH
+ DIRZ HHD 3 EPNFCP HOMVRCRVERVFXURVGHD( 62 KDQHDERWDGR DOXQR GHRY
P RAYRVGHGHRIDApQ TXHKHP RVSRAGR YHUKR. GHSBIDERV'SRU] RIDVARP XQH/
GHQMMR , QMR
$ JUDG-AHP RVD QXHMD FRP SIF HD5 RFR 6RXAD\K FRP SURP MR FRP R HQRADY
RADMRCGHV TXHH@ KD UHTXHIGR
( OACEDVR KDMGRP X\ YDUDGR 2 VSUIRHQEP RVSRUFDS WEVEVWIEDRY
SUSDUDGRY 5 HARUEDG TXHHCBUR HRUDGR YRVELE HY FDGD FDMIRUD VP HRUAY
WEEDVRV $ EDVR GHEP RVP XHXAD GH@VHDERDARQH/
. $5%“$6* ,*$17(6
. $48(/$55("' ( %68-$6
. /1$08(57((175( 12627526
. &$/$%$=$6)/27$17(6
. )$17$60 $6(1 (/ $,5(

6296 (52648 ( /(9,781
(qm@smmmum;[mDmmpqm 6HIXLP RVAM UWEIQER
FRQ® TXHKDAHP RV 8 Q\IDXCR
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$ 0P QRVGH | GH3RUMIX</SUHBDLDQ XQD FDQARQWLLRUT LFD SDUD + DIRZ HHD

&RQP RWYR GH® FHBEWDAUQ GH+ DIBRZ HH) GRVDOP CRVGH | FXUR GH3RUMIX<Y/
\RUSUHIEHRQ DVRGD @ FRP XQGDG HEXFDAYD DOSUHSDUDUXQD FOGRQ WP EWRD FDLIDGD GH

P IMMIR\ \X\GHQH / DDRAYIGDG RUDQ] DEDSRUDVSIR HRIDVO DUDS HP HARVO DWACH

) AR\ %4-0Re DYWIDYR ARP ELQU CBUHYA] DWIGHIGIRP DFRQFMHDAYIGDG\ GYHMpQ

" XUDQWMYDUDVAHP DQDV HCDOXP QDGR WEEDY! @ SURQXKGADANQ HOUW R\ MIQMSIHEANQ
DECBVEQER @ GWD SDUD FUHDUXQD DR M HD YHEDGH.DP HOMWLLRUTLED ( OLHXGEGR [ XHXQD
SIHHQEAPQ TXHCR VR® P RAY VKV KDELIEDGH/ QYA WAFDV MQR VP EL«Q\X FDSDA.CDG GH

H SUADUHDWRKEDP HOMHD XQFRQM \R @GFR\ FROERIDAYR

( OGDGH+ DIRZ H) HIDX@\VH@QU GHUMV\ XQ SRAR GHHADER URVP LHOADV&VHXXGDOM/
HORQCEDQ\X FDGAUQ GHP RWADQER HOMMDWP R\ WEEDNR HQHTXISR / DDRMMCGDG DGHP £VCH
IRP HQEUM SLERAFD GHOBRUMIX< SHLP [Wi DODOXP QDGR H SHIP HOBUMP AAIFDFRP R
KHULDP H® GHH SUMUQFXGYMUD. FUDAYD

3IRHRAA FRP ST HRVFRGAGHIRQ HQ GRWEFDU® RUJLQDIEDG GHD SIRSXHMD\ @

P RAYDARQ TXHIHH ) HY BRVHXXEDOM/ FRQYIWAHOER @ FHPEWCApQ GH+ DIBZ HQHOXQ

P RP HOR HOXFDAYR\ GYHUAGR DCP WP RWEP SR
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) RP HOR GH®/ HAMWDHY( GXFDANQBHXQEDUD
8 QR GHERVREMAYRVI XQEDP HQBIBYCH® ( GXFDAHQ6HXQEDUD HYICRHRAYDUD GRMD ( QHIDXD
DSURYHFKDP RVAXDIXUHURADMUQ\  FHBELDAHQ SDUD HXMP XQUMD DRAYIGDG BRRD ( QHMDRSRUINMQGDG [0
FRP HP RIDUMD | HAYMGDG GH7RCRVERVE DRV + DIRZ HHD HD  HSDWAP HQR GH/ HIXD & DIMIDCD\
/ WMLDMUD KD RUDQ] DGR GRVDRAYGDGHY GHWEFDGDY
$ PAV.CDEH/2 UDQ] DAV
3UPHD$ AMAG  $OP QRVGH | GHD( 62 KDQGIER FXHIRYGHWUIRUSDD RVHXXGDOM/GH | GH
O( 62 ( WDDAMMEDG\MYR OJDUHD  GHRAMEUH FRP R SDUMGHCSURIUEP D GHORAYIGDGH/SDUD KD HKD
. GHIXQD$ AMAG  ( QERVGDVMIXIHMMY \HEYDEQ D FTER GRMUDVGHRXHORVGHP IMMIR \WMLLRUR
Bt HXEDV ( QQXHWAR FDR HDOXP QDGR GHOBURILWDP DGH' LYHMI LFDARQ GXUDQM@P ¥ DQDGD CH
QRYLEP EUH KD BTGR FXHQRVEUYH/UHDARQDGRVARQHP IMMIR HOMIRU\ @1 DQEVD
/ HAMUDVS HT) DEDV
$OPQRVGH | (62 ' LYHMILFDCAPQ
o ( CBRIR\ HIB«QOX® CGH( GIDU$ @Q3RH
o (QIDRQGIWR CH( GIDUS$ MQ3RH
o ( CAHIYR GH( GIDU$ @Q3RH
$OPQRVGH | (62 ' LYHMILFDANQ
o ( CPROMGHOVEQP DV GH* XWEYR$ GRIR Y6 TXHJ
o 0 CHH3«H HRUDQWD GH* XWBYR$ GRIR % TXH
o | RVRRVYHGH GH* XWEYR$ GRIR %FTXHJ
o /| DRX GOACE®R GH* XWEYR$ GRIR %FTXH
2 EMANYRVGH®/ HAMWD
/' RVSUGASDBYRENMAYRVGHHARV GRXUDY TXHVHUHT] DQ HY SDUDBR D OVI HKRYIGDGH/GH7 RGRVERVE DRV
+ DIRZ HQ \RQ
* HHDU  WLURU P IMMUR HIQTXIHMXG HQ HOBRRUP HADQM® FRP ELQDARQ GHHHRVFRAMEDCRVARQ
HBP HORVI DQEVAER \REUHDMUDBY
(WP XQU ®LP DILCCANQ GHOBRRUH @ FULAQ GHKIWRUDY SHIRDWW HAHCDURY
) CAOAU O LGHINIFDANQ GHOBRRUFRQ BVSHIRIDVI \KVP LHERV D XGEQER® D\KSH.DUWP RUH/
RPXORY
$EREDU WP EWFDVSURSIDVGHTS RP DOWAMP R FRP R HIDP RU@P XHIM @1 DQAVD @P HDQARD\ @
LOMMGDG GHOVSDMRQHY/
( QUAKP HD N DAAMEDG FRQAIEX\ HDORP HOR GHO GRMD HIJLHGR WP EWFDVGHI DQAVD\ WLLRU
$ P DOM/GHD GRMWD QRVYHP RV\ CRVEHP RVSIROR 8 QDGR
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( CBDDGRP DM/ GD  GHQRYLHP ELH D SDUAUGHDOVGRVYSIP DVKRIDVGHD

P DQD \H@W DFER HYHY \SDAR GH& UDApQ-RYHD HBI®R  XQD FRQAYHAD
RUDQ] DEDSRUHD  HBDWAP HOR GH2 UHQEAWQ \ GLLIIGD SRUMK 2 UHDEGRD
7RQ* DYEQ \ DFRP SI¥ DED SRUM( GXFDGRWD6RADD) WDGHY SDUD HIDOP QDGR
TXHIRUP D SDUMHD HUMPXUR HAROUGHCB ULRIULP DGH $ O QRVS$ \ XCDOMY

( CREMYR H.D HOGH UHA ELUAH Y LI RUP DApQ SDUD SRMADU® GERUGH®Y

$ OP QRV$\ XCDQM/ TXHFRP R\CEHP RVVHWD GHXQ SURIUP DHQHCFXCD

DOP QRVGH | GHD( 62 DFRP SI¥ DU\ D XGDQD & MUR GHOSIRHIMPXUR DD
DOP QDGR GH | GHD( 62 5 HARWEDG TXH\ DKHP RVAKELGR XQD FWQFD\REWHHD
IQAR GHHAM3 URIWDP D \ \KVARP SRGHIMY \EQR GVDOP CRVD XCDQM/ FRP RV
SUR HRUW/TXHOFRP SI¥ DQDHWRVDDP QRV

/' RVVEIEBLRY TXHVHKDQWIEDNBGR HY ( GBLAR VHKDQ FHOADGR HY GHOURMU
KDELOGEDGHFDYH/FRP R @ HAXAKD DARYD @ HP SDAD @ HROANQGHSUREGP DV
FRQCARV\ HOICHD JR SRIMYR 6HLQFOA HY HQ HARVVEEBLH/GAICEP LFDVFRP R
FUX®VGHAERIRY MHIRVGHUROVBBLHY GHKCELOGDGH/ARADBW, @ FUDANQGH
HAHDURVSDUD SUIDPANFDU® LRROAHQ CHARQ CRRVH) HIDX®

( \WEVDRAYL.EDGH/EX\VFDQ | RP HQEUM FRYYHCAD MARRSHDANQ HOFRP ST HIWP R
HOAHERVLIXDBV GREQERGVCHKHLDP IHQMVSDUD Dy XGDUD \KVARP SIF HIRVA
DRAMDUFRP R P HAIDGRW/

/ DNRUCDCED \WMLP LD FRQXQD FRP LGD FRP XQUVEUD HY HAMP \P R HVSCAR SDUD\HIDU
OXQCDGGHIKSR



35202&,“1 ' ( /I'$ ,*8%$/"'$"
* %1 (52 $ 75%$9 %6

(325

k $&7,9,"

( Q( 6 5 DP nQ& DUIDQGHSDUAASD SRUSUP HD'YH HQHCB URILDP DGH3URP RANQGH® , IXDTGDG
GHICHRDWDY/GHD HBRUM ' LFKR SURJUDP DIRWP DSDUMCGH®) XQEDAPQ-PUYHHA ' HBSRUM
\ HX8 QLJIGRSRU* HAR' HBRUAYR

+R P LAURGVKH RVEYDGED DFCER @3UP HD) DHGHBURILWLP D GHRAR GHCDSDUEGR GHOV
$ PAVIGDGH/SURSXHIRV (W SUP HD I DHWHGHRP D 3IWHRQEAUQGHM SUREGP £WD / D
KHP RVSOQMGR SDIDHIDXP (DERGH | (62 & < KHP RVHBILGR Hb XD & RDERDAYD SDLD
@¥YDUD FER @ VFMUQGHKR

+ HP RVARP HY DQGR IQIRUP DQGR DODXXP QDGR GHHIM3URILEP D / HKHP RVSUR HAVEGR HOYIGHR
LQRDOGHSUHHWAPQ

( CDOXP QDER UHRIH\WKVRWGHDGRW $ SDUMJGHDTX QRVYDP RVDOADS W®& CHDPWYIGDGHA &
QAP RVARQ XQD GRMUD FRP XQWBUD UHSDVDQGER GRVREMINYRY GRV\CEHH/EEMEFRY @V

FRP SHMZADV \ WP LQCP RVARQ @ GHRAUSHNIQ GH@VDRMGDGH/ TXHYDP RVD UHT DU

( CREMIAYR SUGHSDCH/HOGHUHSXAU@VCRNMGH FRQEXPIV GHAWUP IQDANQ SRUUD pQGH
\H R HQHOG-BRUM

30D @YDUDAER ®OAMCDGQ  KHP RVHQADGR HQM$ SS 0 HOAP HMU 3LRIHRU\ DOXP QDGR
KHP RVHQADGR HQM@$ SS (| CBUR HRUGYDXWRU] DX HQADGD D SDUAUGHXQRIGIR ( Q@
SURHEAQ CEIH D SRUHOSUR HRU SLGHDCDXP QDGR TXHWKEDQ HOQRP EUHGHWH/G-SRUMNY
| DP RRVGH® QVASICD TXHWD

8 DYH TXHVRGR HIDXP QDGR KD FROMMIGR SRGHP RVYHUXQMQI LQ GHQRP EUN/GHGH-BRUNXD
IDP RRV

+ HP RVSDVDGR D DQO) DUMD SDQMED GHEBUR HRUFRQWRGDV@VURSXHMY 2 EVHYDP RVTXHBY
GHBRUANEV P £VVHBFARQDGRY SRUHIDXXP QDGR DSDUIHHHY BWDGHP DRUMIP B R + HP RV

FRP HQEIGR WP EL«Q TXHVRQP £VI UHRXHIM/ @RV KRP EUHG-SRUANY TXH@VP XMLH/ DSHDUTXH
P D RID GHIDOP QDGR GHHAMJI KSR \RQ FKIFDV

1 RVKHP RVD: XGDGR GHOVSUHIXQMVGHLP SIDAPQCGHODAMGDG & RQHIR KHP RVAIDERD
ORFOMUQTXHRKIFDV\ FKIFRVWHP RVP £VUHHHIM/GHKRP EUR/TXHGHP XMUWHQ HOP XQ&R
GHOGHSRUM ( P SH DP RVSXHVDMP LMQGR @ QI HHIAD TXHH IMMHQ FXDQUR D QHWARYUIH HIHOWMY
GHBRUANEY \ HWR VHH WIDSRD DWGRVEVQYHBVGHD YICD

( QO VHIXQED DRAMMGDG HIDXP QDGR KD FRP SBIRIGR XQD HIPXHW RQIGHSDUD FRP SUREDUM. @V
DI LUP DARQH/ARQ YHEDGHDVR | DDV 5 HIT) DED @ HIPXHWD \ CHOVQHYHEXHWMRQHY
SIHHREGEDY \RQ SRARVEVDOP CRVTXH@VDAHIEQ WGV

/ DYSAP DDPRVICDG GHOVAMUQGHKR H/@Q  6LSIGHDIDXP QDGR TXHWDMGQAHR HQ\KV
UASXHXDY 6HWDE GHXQ FXHMRQDUR GHDXVRSHAHSAPQ WXOGR «& P RP HYHR' ( QrIDEV@V
WHSXHWRV HQY HOFDVR GHOVAKLFDV V FRQUGHDQ SRUVKVURSXHIY TXHVHDRHBVD SRULIXDCD OV
FKIFDV\ DRVAKIFRV \ TXHP RQVRUIA\ HQAHIDGRIWY KRP ELHA P XMWY WDRIQ HQ JHWR\ HD
GRIXOM SRULIXDOD FKIFDV\ DRKIFRV ( Q@VURSXHMV GHEVFKIFRY LI XHKDEIHIGR XQ \VEDOM
P DPXAQ] DR\ YHQ FRQ AHY® QRUP DIEDG @ Gl HHAD GHOBIIXDOMIXWI] DGR\ HOADR \
HAHQGHR TXHOVAKIFDV HQHCP XQGR GF-BRUANYR  HWEQ D/Q BNVRY GHERV QLYHBY GHBRVIKIFRV

+ HP RVDFDEDGR @ \FMPQ FRQ DRAYIGDGHVGHIH XH) R\ DP SACANQ

YIMRCDGR GHOVIGHR 1 13D\ GHBRUM < SRUMIRUARP HQBUR GHVX FROMIGR

HCBUR HRUGBH\  SOQWD @V SUHIXQEVGHEP SIDAPQ UHDARDADVFRQM$ AMMGDG  FUHDQGR
GHEDMHQHIDX® \ HIRXFKDQER @VRSIQRQHVGHIDOP QDGR

< @P RVSRUI QDT DED KXV SUP HID DRV GDG IHDARQDED FRQ M, JXDXEDG GHJI «QHIRVD WDY«V
GHOGHBRUM

1 RVYHP RVHQ @ MIXHOM

(
.
$

(
/
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&0 CHQRYIHP EHHFHBELDHD DO XQADOGH®' LCEHMY ( QHBIWHOMD R~ HOBPDHY / D' LCEHM/
HQ\RGDV@VSDUM/GHDYICD  6HSUMMICHUHRQRAHUTXHVREDV@V SHIRQDVTXHYLYHQ FRQ'  [CEHMYGHEHIDQ
WCHUDFRHR D XQD DMAHQLOMIDED HORUCRVGHDSR R\ SROMDVTXHSURP XHDQM\DXG ®AIQGDG \ HO
DXVRP DQHR < H/SRUHIR TXH®5 H33URP RRD GHD®$ PVGDG I UFD\ M\DXGRUDQ] DB RWVE R HAD
&KDUD

/ DACEHM/H/XQR GHBRVSUIREGP DVGHVDG GHP £VIESIGR FUHAP HOR GHQMHMR WEP SR \ DTXHD HABDP £V
H P IORGVCHSHIRODVHRWRGR HIP XQGR ( VXQD GHOVSUGQRSDBY FDX\VDY GHHY H.P HEDGHVFDLEDDV

LQUXI LAHOAD UHDOFHIXHD\ TP SXWHAHQGHP LHP EURVIQ HIRW/

/ DFCP SDF DGHHIMD R KDFHXQ@@P CP IHR SO JDLDQW DUTXHQDAHHTXHEHDAEY GHRGHBRVQE RV BV
DCROVAHIM/ KDWE GRVDGXAR\ P D R/

3DWDKIEBUGHK H SHIHAD FRQ@HI HP HEDG KHP RVARQECR FRQ @ YMWD GH5 D/0F RUER YDURR QHIR
$ GDOH \ TXHH/SDAHIMGH®' ICEHM/  GRCHBRVWH/D RVGHHIG

' HIRWP DLP HD\ UHXMEIQER GUEP DAYP R D@ HY H.P HEDG QRVKD KTEMIER GHEBRVAMMORYWERVGHACEHM ®CH
WSR \ MGHWSR 1 RVFRP HOBARP RIXHRQ®VIQARVGHGHDQ H DOMHGHARQRAP LHOR GHD

HJHP HEDG\ GRVSUP HIRVWDEP LHQRY KDWID\X YLGD DRMO0 UHFRQRAHIER TXHVHSXHEHKCAHUGHWRCR HO @
YICD GYHMpQ GHSRUM HIXARV YIDW/ WIEDR SHRHRV FRQP XFKR FROAROVEQR H) GYDUXQ HIMR GHYLCD
\DOXEE®! KDAHXER GHSRUM FRQ EXHID DIP HQBANQ \ FRQVMYLHIGER FRQ @ HY HLP HEDG @YDQGER XQ EXHQ FRQARD
HQ FXDQWR D @RVFXICDERVHDP HOEBW FRQARDQER M\KELCD\ EDNACD GHI YFDUHQ\DQIH

1 RV\H DD TXH@® FOXVD GH® GLDEHMYH/ TXHHOSEQRUHDVQR I XGARCD ELHD\ QR JHHD LQUXAQD SDUD FRQARDIUHD
0 YADUHD @\DQIWH 1 RVUHRXHLED TXHERVVQRP DVGHHWB HI HP HEDG\RQ YIMUQERURD \HGH FHIYD [DAMD
RUQD | UHFXHQM KDP EUH\ SAECDGHSHR

1 RKD FXWDSDD®' [CEHMMBR \ HOADAP LHR FROUMMHQ XQD DEHRXDED QAMANQ DRRMGDG I MFD\ &Y

P HAFCP HQRYSDUD FROARDUGRY QYHBYGHD) YFDUHQ\DQIWH

< 11D HIM5 D/OQUMMHD TXHVEQR HY HWB HJ HP HEDG FRP R HQRWDV RMQHIHP HEDG GHEHP RV
FXIGDUQRVP XAKR & XIGDUQKHXAR FXHLSR DIP HBQERQRVARQ FRP LCD\DXEE®! KDFHUDARYIGDG I MFD\ GH-SRUM
FX.GDUHOFRQUP R GHDBRKRO\ HYMBUHOFRQUKP R GHVRGR WER GHGURIDV

$ JUDG-AHP RV SIRHZAD GH5 D/O TXHFRP R HY B RVDQMURUAAHDAHRD SDUD KDE@UCRVGHHWD HY HP HEDG
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%XHRVG DVD @ & RP XQGDG HEXFDAYD GHOB TP Q& DUDQCH 3URHIEP RVHD HWE EBHF QD HD
3WRIUP DSOD®6HP DD GHMO YAIFD FRQP RAYR GH® | HAIGDG GHEDQM&HAID ' HGHHOGD
D0 GHQRYLHP ELHGHOURMIUHP RVXQEURYHSURIUDP D GHORRYIGDGHYUIHDARDEDVFRQMO AMFDR @
SURP RAUQCHMP YMFD 3RUQHIADVDX@®V 6DPQGCHS ARVR $ XD GHO AMFD SDDLEQP YAMERV
JUXSRVGHO YMFD FRIRV SR HRUH/GHO YAIFD DV FRP R DAMDARGH/GHQXHWAR DOP QDGR
SIRHRIDGR + HP RVIQMMEGR TXHFDGED XQR GHEBVG DVGH® \HP DODWIDXQDCARGDG \ TXH
QMMQRVIKSRVEHDOP QRV\ QLYHBVSXHEDQ AM UKVBUFRQ\ GHOP YAMED \ SDIDHRKHP RV
SURIUDP DCR XQD \HIHGHDAMGDGHVAGERND FXOMUDBYHY @V TXHD® P YMFD\HE ®JIWDQ
SIREIRQWD

/ RVREMYRY GHPHBPELDUG DO & HAID\RQ

. 9DRDUDP YMFDFRP R AVASICD DYWAFD

. ) RP HQEU®FUDAYIGDG HOGHDURTR HP RARQDD. @H SUAMUQ SHIRQDO

. $ FHFDU® P YMFD D\VRGD @ & RP XQGDG HEXFDAYD

(OOQV  QRVYMDD$ \RADAHQEXOMUDO XYHIO / D7URXSSH ' RVGHVKVARP SRGHOMY 1 XUD\
-RW f QIHD QRVKIEDMEQ GH® @ERUUHDT] DED SRUMKD$ \RADANQ\ CH®* DD LQDOGHD) HAYDOCHD
&DQFUQ FHPEWDGR HOBDWER\EEDGRGD  HYHO&LGH 7 HDAR %DERD

(CPDIW  FRQEUP RVARQ @ CANDAHQGHO&RIR GH3®D, FOMpQ; HH FOBMIQHDER\ ALLIICGR
SRUHOIGFRP EXME®IP YMFR) WDQRMVAR & DLEHID0

(P LUFRRBV  H/HP RP HOR SDD @ ( \FXHDO XQASDOCHO YMFD5 DI DHO& DUDWR 6HE \IX DAXDO
QAUHARDO | $ \KQUQ3«H @ TXHQRVSOOMIMAMIADG +3XHER FDQBUHD XQFRWIR!

( OMHH/  H/HCP RP HQR SDUD TXHGRAHOMA DOXP QDGR QRVIDRHITXHQ\X P /AIFD 3DDHIR

QM UM RVHQ HOBDPQ GH$ FRVGH@VDANDARGH/GHQHME VP WAMEBY V < HONHQHY

FROEUHP RVARQ @ SUIRHZAD GHAERVIOM DQM/GHILKSR/ IFRU - TXHCRVKDEQXQUHSDIR GHD

+ IMRUDGHD' KSR FDQARQHA £&XP H/\ DQFCREV

( WR HAVRGR SRUDKRWD , UP RVAKELHGR LQI RUP CApQ GHFDED XQD GHHWEV DRAMGDGH/D & GUIR GHD
SW[ LP DVHP DQD 6D0XGRVEP DQM/GHDP YMFD
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(QDP D DDGOXQV  CGHERVHP EH HIQADHXR IF®R
GHDPWIEDGH/UHDARQDEDVFRQM6HP DD GHDO YMFDHD
UHDAPQ D@ HAYLEDG GHE DI & HAID SDARD GHD
PIAIFD

o4 X« @7 URXSSH 6HWDI GHXQD'$ VRADANQ & XAMUID

- XYHIOGHQXHWAD GFDIEDG TXHWHGHAFD DOP XQER GHD
DQP CAPQ GHORXAMWD\ HOHSHAERX® 6HWDE GHXQD

$ \RACAUQMQEQP RGHORR

+ HP RVUHAEIGR R P 3 DD D GRVGHKVRP SRGHOMY

1 XUD\ -Rw f QIHDTXHD SDUAUGHXQD SUIRHQEANQ

SUR HARGD HQ HBDPQGH$ ARV QRVKDQKHKR XQUHSDIRD
@+ IMRUD GHARKD$ \RADALQ

+ HP RVFRP SUREDGR TXHKDHIMIGR\ HX8 SLWHOMHQ B
SUQASDBYDFRQMAP HQRVP XMEDBV\  FXOMUDBYGH
QXD GFDICDG DMYH  TXHFRQHIP ROENIGHAWOQRY
HSHRAERX@&VKDQ UHFRUIGR WRGD QXD UHIPQ 3 UHMOGHWU
XQP RRURXOMUDCH QXHMD GADIGEDG  HWEIQER SURHOM GH
IRWP DFRQMXDHYM&RP XQADG( [ WHP H D

1 XUDFRP |HJ DKCE@QGR CHRVIQARVGH®$ \RACAUQ \
QR H/RWR TXHHOGHHR GHXQJUKSR GHEP LJRVSRUUH] DU
DRAYICDGVSDID®VQ3 RA MYHH/GH-HH  6XVSUP HRV
WIEEDVW\RQ ( CP DIRGH®$ &XHD HQ®AEDODMCH

5 H H/ HOSUP HUFRQREXUIR ( \SHABFX® GH3 @ ECA\V\ HD

0 XMFDO HXPUMR 6 XSHWRU

1 RVKCE@Q G-C8UP HJJWDQP XMFDCP RQEGR HY-HH GH®Y
&CEDRY / RV' H 0 DQGDP IHQRY TXHGHEIGRD\X

« MR DP STDURQ WX USUIRHQRAPQ SRU( [ WHP DGXWD

7 IHHQ WP EL«QJUTEDGR XQ AVAR GHEVWP DVDSDUHGRY
HQHCP XMFDO3XAP RVAM UKWBUGHXQ EIRHYIGHR \RELHHD
P RQEMIGHHAMP XMFDD

( QRWR RUGHR GHFR\DV SDUAASDQHQHBUR HAR GH-HH DD
&IHR UHDARQDGR FRQM6HP DD 6DQM-HH DD

, IXDB HOMSDWASDQHYHD) HAAYDOY HP SOUR

$ XQTXHSRGHP RVGHAMIFDU TXHXQR GHKV.JWDQGH/WIEDVWRY
WA HY ®RUDQ] DAPQGH) HAYDOGH® & DAPQGH

( [ WHP DGXWD / D$ \RADAPQR HHXQD RP £VD®Y
MYHH/P YMFRVGHRAD ( \S* D@ RSRUNQGDG GHHQW DU
\ P RIADUNKMVEBRORY ( QHOBUIRHOME R YDQ\ DSRUM

:;, ( GAPQ 30U DUGVSUKHEDVIQADBYV FDUMY
KDQ UAXQIGR D GVDUMMVHR & EFHIHY 0 «UGD YDCDVE] \
-HH GH®V&CEDLRY / DIWDQI LQBOHKD FHBELDGR HQ HAD
Y@\P D@FDICDG HOEEDGR GD

) LQDP HQM - R f QIHOQRVKLED GH® | CFHB GHD

FRP XQFDAUQHLIP DIHQGH®$ \RACANQ HWBQER
FRACXDP HOMVXELHIGR FROMICRVD &V SUCHSDBV
SOMWIRP DV SDDIQRP DU\ CRXDT DU QERUGHD

$ \RACANQ

$ JUDGHHP RVAK SIWHAD\ HSHEP RVTXHMLYD\X

WWAP RQR SDUD DALHUD QXHYDV\ QXHYRVFRTERIDGRIWD @
7URXSSH SRUHCEIHQ DRADAYR FXQOXUDO. P XMFDOCH-HH \
K HQRUR

+ DV @Sy LP D DP DQM/GHD P YD
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(CPDUM/GD  GHQRYIEP ELH GHOAR GHD
3URILDP DGHD6HP DODCGH®O YAMFD KHP RV
UHALELGR DO& RUR GHXXDURVGH3 B, FOMUQCH
“HH 1 XHYHDOP QRV\ FXDAR GHVKVFXLCDGRIDY
MQR D®ALHAPQGH) WGRAMVR & DUEHDOCRY
KDQDQP DGR P B DD DCDOP QDGR CH | GHD
(62 HQHIBDPQGHS PRV

' DP RV RSRUMQLGDG DO RUR GH3 BD, FOMUQ
GHORNDUDQMGMOR\WERVGHSYETFRY

5 HFRUEDP RAEP ELQTXH3 BD, FOMUQH/XCD
$ \RADAPQ FROERWDGRID FRQ QXHIAR , QUAMR \
QRRWRVFRQHIRY / H/DIWDGHHP RVTXHHIAQKR
HD QXHAAR LOWAMWR \ @BWDQ D FCER RV ERQMVD
DRRMGDG

$ JUDGHAHP RV SDUAASCA{Q GHEVX\KDURVGH
30D, FOMUQ 3 DD HIRVH/XQUHR [P SRUEQM\
DDYH XQDRAR GH\KSHILANQ < SDDQRRARH
WDVD GHXQD DRRMGDG LQFOMYD\ FROYLYHOADO
DG-P £VGHXQD DRAYGDG FXOXUDO, P XMEDOGHIAR
GHO & HPEWDANQ GHEDQM & HAAD

( OHSHIRUR TXHQRVKDQR UHACGR KDMGR YOUDGR
\ PX\ DPHR $ OXQRVGHBRVWP DVKDQMCR
\HIXIGRV\ FRP SDUMGRVSRUQXHMR DOP QDGR

/ RVWP DVIQMSUHEGRVKDQMGR $ P LJRVDV 1 R
GX@UD 5 R DEQ\ ( WRSD < (RVAHRQ@VAH
&XDQER EUGBIHDRO ( ORGGR UHIUAD 5 HIMALK

/ RV5 RQDGRV 0 RIDW

( \SH.DP RVTXHQXHIAR DOP QDGR KD\ DAMUKNEGR
GHO SIHHAD GHBRVX\KDURVGH3 BLD, FOMUQ\
X FUXH] R\ GHEFDAPQH)HAMERQWR\ [P SAR
USHIRUR |, IXD® HOMDIWDG-AHP RV GERUTXH
UDQ D) QAR &DLEHIDO, \K WHP SR SOD
FROFIXLUGDUBYD HWBVAKLFDV\ FKLERVP RAYDAUQ
UHRXURV\ QXHYDVH SHUHGADY

$ P DOM/GHOP AMFD QRVYHP RVHOAHFKDUDW
FRGAHIRY 8 Q\DO(ER
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( WMH/HOX® GHD & KDUD VIBUSUIRHIEGD SRUO DUD$ \KQAHQ3«WWH / HWQ ' LWHARDGHD
( VAXHIDO XQASDOGHO YMFD5 DIDHOR DUDWR* RY£6] SDUDHIDOP QOCRCH | GHD( 62 GHD
RSVIMYD GHOY DIBUGHO YMFD $ QMVGHARP HJ DUO DUDWP QRVKIED GHD ( \FXHDGHO YAFD
(@HO' IWHARD\ FXHIDRQ GRAHOMA XCRV  DOP QRVIQAMRY / D( WWXHIDGHO YMFD
HXE RUDQ] DEDHYHGHADIEDEHA FXURV GHMIFDQER @( GXFDANQO XMFD] Q DQAD DOP (DGR
HOAH \ DRV * DGR( OP HQEODSDUMGH®Y ¥ RV &XUR GH$ P SICAPQ\ $ JUKSDARGHY
GHMIFDQER DTX H&RIR, QDA @& RDOGHD( \AXHD $ SDUMJGHDTX 0 DUDKP \HYXHBD
GH@ER HQ DAHADUD QXHAAR DOP QDGR KX AKDUID VBIEBUTXHCRVKLE® GHTXHFXDOXIHUSHIRD
TXHH® SURSRQID SXHEHFDQEUHD XQFRIR 1 XHWAD SRHIMH SATFD TXH DXQTXHH/LP SRUEQM
WRHUFRGQRAP IHRVP XMEFDBY FXOIXIHD SXHEHFDQEUHIXQFRUR DXQTXHY WY/ YHEDG TXHHY/
P SROBQMWHUXQEXHDR GR P XMFDD. XQDYR] FuP RGD SHR DXQUQFRQEUFRQHIR RTGR\
YR VHSXHEHQ HOAHCDUSERAFDQGR P XAKR / R TXHV H LIHHID HY/P XAKD GHAIFDAPQ DAL
UHIXOLP HOMD ®RVHAD RV VHUGMVASEDERY ( AQMHDOGR R IOMHDED GHEHWIHIYROQEG GH
DSUHQGH) FROERWDU\ SDUAFSDUHD DRAYIGDGH/JXSDBY 5 HDOB\VEP El«Q ®RVEHH IARVGHSRGHU
FDQRUHRXQRRR FRP R

. 6HP HRUDQ @VKIELICEDGHY YRFDBY GHDILQDAUQ\ GHHAXFKDUD RARVADQEIER HYDLP RQD

. 6HIRP HQMHOALEDWR HQHTXISR M FDP DDGHID\ ®ARKHINQJIUKSDO

. 5 HXFHHRARY DXP HOD @I HIAGDG\ P HRWD @\DXG P HMED

. 6HIDODFRQIDY DHIXQRP WP R\ VH\KSHIDQLQWIXUGDEH/
) LD} DFRQXQBPUCHFDQR FRQ @ FROERIDALQHLP STFDANQ GHIDOP QDGR SIHHM
$ JUDGHHP RVHOALP SR @GHIFDAUQ\ HIXWR SRUVK WEEDVR WDVIDGDGR D QXHWAR DOP QDGR
* (DADVO DUDWP
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7EDNIP RVFRQHIDOP QDGR CH | (62 & @) DH  GHOJUKSR GHOPWGDGHY TXHCRVSURHID
* HIR' HSRUAYR IHDARQDER FRQ M, JXDTDG GH* «HRDWDY/GO  HSRUM

/ D) DH @YDRRP RVX®' HLIQHER HBURE®GP D GHROURMQCER O LIXDTG HYHXGE-SRUMD
SDINICHAGP DvP RIDBY

( CREMIWYR JHOHIDCHNHMELT) DUDBCDOP (DCR D& VM YHHY G-BRURNEY \REUH®RVEHH IHRVCH
GHOUR@MURRP SRUAP LHMRY CHLIXDTEDG HY FROM VRV G-BRUAYRVH HEDG HFR@QU

< FRP R REMIWRVHSH-TIFRVWWHP RVARVMIXIHIM/

. 9 DRDUHOQYHOGHGHDURER P RUDOCHEVMYHH/G-SRUANEN HD UHDAHQ D O LIXDTDG CH
J«GHIR HY HOG-BRUM
. ' HDURMU® KCELICOG \RADOCHD HP SDAD
. 8 WI] DUHDEE®IR DOMMOARCH/GHGMAUP [QDARQ TXHSXHEDQ \KUILUHD @ SLERAFD
G-BRUAYD
) DRUIHHUHOIQMUITP ELR GHRSIQRQH SRIMGADQER @ RGLDGAD
3D.DH:G—\&I.RGRG—CUJ RQCP LHQR P RIDOSUHHQEP RVDCDOP QDGR WHAMDARGH/GH
Q\AUP LCCApQHY FROM VRVGHBRUAYRY ( CDOP QAR HY SHIXH RVIUKSRVGHRXDAR H®f LRQD\
\H DD @VP HRUH/DOMLCDAYDVSDUD FDGD XQR CHERVADWRY SOQMIGRY CDQER IRSXHWD DFDED
XQR GHBRVABP DV ( CBUR HRU D XGDGR GHOP DMUIDOGH* HIR' HSRUAYR LQARGXFH® CRARVGDG
DU DU 3UHIXQM DODOP QDGR DOMYGHYHU\ WEEDNMIUFDGD GBP D MLARQRAHD GHLIXDTDGHVHD
HOG-BRUMGH/GHHIBXQR GHYIWB GHOJ«QHR 6HHKEEGFHXQ SHIXH R GHEDMARQ @VRSIQRQY/
YHIWGDVSRUHDOP QDGR

6HIXLCDP HOM HOSUR RRUHP SLH D DWEEDNIUHQ FDCD XCR CH&VAGP DVSOMCGRY D XEER
FRQA®RVYIGRVTXHORP S DQDFDEDAWVRRAGP D 6 HRMEGRHMUR GHSDOEW SO FDED
JUKSR TXHELE \X IRSXHWR D FuP R DRXDUHY FDGD FDVR MW LEEQGERM ARQ EDVHA\MIAEDV
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+ R MHHY\ GHOAR GHOVDRAMCDGH/P XVEDBY SURSXHWRY
SDID®6HP DD CHDO YMFD FHIADED HY @ FHBEWDANQGH
6DQM & HAID @D HOMULR GH® SDUAASCApQ GHDOP QDGR
$ \IMMD D HWMP LQL FRGAHYR VRGR HDOP (DGR CH | GHD
(62

6RQGRVERVJUKSRVTXHKDQ SDWAFLSDER DYAP DKRD GHD

P D DQDHQHBDPQGHS ARV &RP IHJ DHOG/R IRWP DGR SRU
0 UQFD2 W FDQEQM\ DFRP SBF DADSRU( UND9 HIDUGR D
O@IXMIUD 1 RVGHBIVBURQ FRQXQDP SAR UHSHIRUR CH
FDQARQH/HIAH@VTXHGHIEFDP RV ) MED\ 4 XP LD 1 RKD.
P DQHD / DYHHD GHD SXHYD GHDAEV

( OHIXQGER JUKSR SDUAFLSDOM \RVEEP HOMLQXWKP HOBORQ
QVDOP QRVGH | (62 $ 0 DMRVS DV DOWRP SHD f ODR
) RV DOO RpQ \ -XDQ* RYJ£®] DOFOW 1 RV
IQMSUHEBLRQWH/WP DV 9 IHRV=CSDRY RECDUR GHD
EDQEDCHD2 -( $ TXLQ®ILP SRUD \ 4 XHERQWR H/TXHHJ
$ JUDGHHP RVHORI XH] R GHBVFRP SROHOM/GHHXRVGRY
JUKSRVP XMFDBV TXHQRVKDQ HOAHMAGR\ QRVDWDQWP IMER
SDUMGHVX IXWR SRUD P YMFD

6HIXLP RVOBRWEQER SRUHIGHOURTR GHO FUDAYCDG
FXEMUDO DWAWAED\ P XMFDCHQHD ( 6 5 DP Q& DUDQCH

(

< 0S6,&%
18( 6752
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2
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( CFRRPQD®6HP DD GHMO YMFD® SRH® SIHWHAD GH
GRVP [P EIRVGHIWXSR P XMFDORD / IFRU  6XVERY
LOMIUDQM/P EVMYHH/ & DURVERWHD\ -XIR0 DQXHD

) HEEQE]  KDQFRP SDUAGR FRQHIDOP QDGR GH | GH
YDPKLABLDAR XQD FKDUD AMMOGCED HY @ FXECKDQ KLEMGR GH
R EDQED GHGH\KVRUIHH/KDWI QXHIRVG DV

$\ XGDERVGHXQD SIHHEA{QKDQLGR USDVDQER M+ IWRUD
\ @VSUCHASDBYDRMOARHY/GHD XSR ( M* KSR WHCH\KY
ROJHH/HQHD  \ HQ@VFDP SRV 6HWDD GHXQJWKSR GH
DP LIRVTXHGHAGHR DSUHOGHJD FDQWUFDGARQHYSDUD
QYHWIHHIRVP WP RVHR\KVG DVI FKRYRVHQHOFDP SR\ FRQ
\KVIDP LaDV

6X LGHD HD WCHUXQ U-BHYRUR SDUD SDVDUIR ELHD + DU TXH
XQEP LIR TXH®VHFXAKD BV SURSRQHSDWASDUHD @9 HIGD
CH6DQM&DAICD $ SDAUGHHIMP RP HQR\HHP SIH DQD
RUDQ] DU\ DRHDUXQUBSHIRUR TXHHIXHH WOAHGR DV
FRP R YDUDQGR \KX HIMR P XMFDO DAHFEQGRVHDCSRS \ DORAN
/ RVP LHP EURVDRANDBVGHI KSR \VRQ 3HBHO DFDUR -XDQ

0 DOQXHORCEDER 6HJIR&DUDWR / XVO O XHRV $ QRQAR
-H#A* DFD -XQRO DQXH) HEEQEH \ &DURV&RUMD

8 QDYH FRQRAGD P HRUD i@ ¥ DQED MLH DD IR QRV
TXHED DUMAUD \XVARGAHIRY \ QM UMIUGH\X EXHID P YAMIFD
$ JWDGHHP RVD-XAR\ D&DUBRVAK SURHIAD VX \WMP RQR \
HHGHR TXHQRVWDQP IWR GHTXHGHEHP RVAM U\VBUGHD
P YMFD TXHSDWDHIRVDGHP £VH/XCDWDSID XQDP HAAD
DOR TXH®VFDP ELD\X HVEIGR HP RARQDD< DACEDQDQIP DGR
DODOXP QDGR D HAXAKDUP YMFD DFRP SRQHUP YMFDR DKCRHJ
P1AD

* DADV\ \HIXIP RVAM UKXEIQER GH® TXHDP YMFDQRVAD
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&RP R\ D\VIE«Y QHIAR & HIAR SDUAASD SRUMHIXQGER F R FRQHRXWYR HYHOB URILDP DGHD

) XQECAPQ-UYHHA ' HBRUMGH3 URP RAPQGH®VI DRUIWVHRHD  HSRUMHD HEDG HARDU ( O8Y[ IP R
GD  CGHQRYIEP ELHHIDOP QDGR GH | GHD( 62 AMUKVELE FRQ M SUIKHIAD GHRAD JUDQ JLP QDD
H WHP H D CDMUDOGH® GADIGDG GH& DDP RQM

30D SUSDLDUM & KDUD QKHXR FRP ST HR' DQHD SURI HRUGHS HJLPQ YD DWEEDNMUGRVAVMRGH/
LQGHSHOAHIM/MIQR FRQHIDOP QDGR GH | (62 % FRP RARQHIDOP QDGRCH | (62 & HY\KVFDMW/
( CREMIRYR GHHXBVFKDUDVH/CESRUBULQ RUP CAPQVREWH/ DXUD\ \X KIWRUD @ DGD DOGHSRUMGH®
JLP QDMD DYWAED \ TXHFXDQGER HCBY[ P RP DUM/GD M WQJICP RVHIAHQRVRARVIRQR] FDP RVAK
KIMRUD G-SRUAYD SDUD TXHHIDOP QDGR ARQR] FD GHDQWP DQR D QXHMD LOYMICD

( QRMP\AILQ' DIHOAP ELQWIEDVILE GVYDRH/A FROADDRHHIHD HSRUM < FXDQGR/ DXWD

P HORLRCHHXMISDUEGR HQ VX FKDUID HODOP QDGR SXHED HOMGHUGHT X« HIP RVKIEDIQER \

FRP SUHYED @ LP SRWBIGAD GHERVYDRUHVHD QXHIADVHEDGEH DV FRP R BV YDRH/ TXHBIKDQHYIGR D
/ DXUD SDUD \VHUXCD DA FRQUDILDED HQ\X GVASTD

2 VGHIP RVRADVLP £JHH/GHOAMEDVR GHSUHSDLApQ GH® DARMGDG
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8 QD GH@VDARMEDGH SURSXHMD HQ HOB LRIUDP DGH
, QMUFCP EIR FRQHIDOP QDGR GH' XECQH/XCD U\
\HGHIMD SRUHCHORUR GHRV& RR @ UHDT) DAPQGH
DRRYMGDG | IMFD G-BRUMD H)M&IXADG' HSRUAYDO DQXHD
&DPDER* DIYEQ ( WR DAAYLGDG \HKD @WDGR DFCER HD
SDIDGRYIHCH/  GHQRYLHP EWH

/ DIWDCDFRP IHJRD@Y  GHOP 3 DD 6HWDBCH
XQD FOP LD GHRADWD Gl LFXGEG TXHKDRHXQUARWICR
DWHTXLE®) @CRD@®ROURCH NQP HARVHMHHD ( 6

5801 &$5%$1' (\ M&IXEADG' HSRUAYD ( OMCHIDUR
H/P X\ AP RGR\ D TXHVHWIQUMD SRUSIWEV GHWHLD HD
EXHQ HWEIGR

/ ®IDP RVD @& LXCDG G-BRUND D@V ( VHCP RP HOR
GHVRP DUERFDACRVR | XAV, DIXD DSRUEGRVSRUDS (!
GHD®$ PMCEDGI D\ GHO®6EDOG \ DSR DGR SRUD
' IWHFAPQGH] QWYMR 8 QDYH UHRXSH.DEDV@VIXH] DV
UHDT} DP RVDRM.GDGHY@EFDY EDDCDVHY MHIRV
WDGARQDBVARP R HOMR GH\RID UHBYRVGHFDUH.DVGH
\DFRV\ HOMHIR GHOBDF XHRR 7 LHGHFRP R REMIRYR HOBRQH
HQ YDRUHOSDAIP RQIR FXGMUDO. @GR SDID TXHVD
DSUHADGR VEQR SRUHDOP QDGR LUDIQGA/FRP R SRUQKHMR
SURSIR DOP QDGR 6HKDQRUDQ] DAR HYJIUKSRVP L[ VRVA
FRP ELCDQCER DXP (DCR IREQHR FRQ QXHWARVDP (RV
) LD} DED HAB DAAMGDG  DFCEDP RV NRUDED GHSRUAYD
FRQSDUACRVGHIABRO  FRQWHVHTXLSRVP DIFXICRV\ GRV
IHP HI.QRV GDQGR HQADGD DKLFDV\ FKIFRVGHIP EDV
QOARDICDGH/HIXQP WP RHTXISR FUHDQGR FRQMYHZAD\
UHBHR DD YH TXHVHYDRD @ LOMFXOXUDIEDG
FROERDAPQ\ HP SDADARQ@®VIRP ST HRW FRP STF HDV
) LD} DED @ CRAYIGDG G-SRUAYD D @V QRVALLIIP RV
GHUIUHR DO QUAMR $ SCUAUGHDV HODOP QDGR KD
RUDQ] DER XQDARP [GD GHIWDMQIADG\ GHSHAGD HO®
FXDOVRGDV\ \VRGRVKDQWD GR SORVHDER DGRVR
SURGXRRVYDUDGRYSDUD FRP SO ( WMP RP HOR \HKD
PHBEWDGR HQHOJLP QDMR GHO8 HOAR
&RQ B FRQYLYHGALD J DWARQUP LED\HGD SLERADP HOM
SRUDFCEDGR HQ QMUCP ELR \ DTXHDOG DMJIXIHIM \EEDGR
HCDOXP QDGR GH, UDQED\RP DHOYXHR GHUHILHR D
' XEQD + DMGER XQ SOFHJ@YDUD FCER KX MRUDED GH
G-SRUMA DIP HOEFANQ\DXGE®!

$/801%$" 2 ' (/
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"D DD GHQRYIHP EUH HODOP QDGRGHQ (6 5 0P pQ
& DUDQEHSDUAASH HYXQIQMUIDP EIR HARDUFRQHD
, OMMR YHP D CHGH' XEAD  GHQXHWARVDOP QRV
DFRILHIRQ HQ KV ADVDVD KV URSHRARYRY DOXP QRVGH
IQMFDP EIR $ FROMXDANQ SXHHVGHID FUQFDGDD
GDGHCBURILDP D GHORRYGDGH TXHVH@YOURQ DFCER

GHQRYIEP ELH 7UDVXQEXHQP DAXIpQ @IDP RVDD
DHRSXHYR GHBHYLAD SDUD UHALELUD QXHWARVEP LIRV
, UDQGHAHY TXHDIWGHAHRQ HIFEQGR UHAELP IHQR SRU
SDUMGHQXHIARVDOP QRV
$ XQTXH@D @XYLD QR \KHBYMVBUGHAD H A-BVR HD
6HP DCD60QM HXDYH QR SXAP RVHIEUSDUD QDED GH
DRXHGR FRQMICP RDIWDWHGEH0 \ ) DWW/ D3 / D
@XYLD H 6HED H/XCQD P DLDNAD

GHQRYP EH ' DIEWHSDD TXHBRVDOP QRV
SXHEDQFRP SDUALP RP HORVGH® YIGD | P LADU\
P RWADLBYD\XVARP ST HIRVIUDQGHH/FUP R\HYLYHXQ
GRP LQIR FXDOXIHD

GHQRVIP EIH 8 QGDHYHIQMMR ' IMAGRVHD
WH/JUKSRVGHPXDUR ( 62 GRVDOP QRVSDUARSDOM/
MQR D\KVARP SDF HRVILMQGHAHA HOURIR CH
DOP QDGR GHPXDUR ( 62 \ FXOUR' LYHMI LFDAPQ
UHD) DQ DRRM.GDGH/UHDARCDEDVARQ GYHIDVP DMIDY
FRQFO\ HOGR FRQXQD P XHIAD GHEDLGV UHILRQDBVHY BV
TXHWHQHQ FCELGD NV \HYIADCQDV\ EDIGIWDAARCDD
LLDQGY 7 HP LD @ NUDED FRQ EDLBVP RGH.LRY
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8 %/ 1 GHQRVIEP ELH + R \RFD YMVRUGRVOJIDUR/P £V
HP EGP EWFRVGH-HH 7DV YMVIUD LIGMD GHEDQ
YDUREP « \HUHIT DQ YLWVVD @ FDWD P XVHR GHY DR
‘ 1%4H OFSBIMGHEDQ$ QFE MR HID XVR GHS UM
6CAR @$ GO CED LR\ HIGR @ 7RUHEDQIUHIMD\ XQ
IHJ R GHDP XD
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GHQRYLEP EWH (P SH P RV NRUCDED YIDNBQGR D @ FOSMID
HWHP H D $ QM/GHOVYIMYBVVRFD U-SRQHUI XH] DVFRQXCRY
WSLFDORKXURY
9 MVEP RVHOY HDAR\ $ Q IWDAR URP DQRV $ @DVMAP RVFRP R
SYEQFR DCSURILDP D' HVECDWA \BOSDR  TXHVHHP IMEE HD
HOHR
$ QM/GHIOEDQERQDUO «UGDKDAHP RVXQDLESICD YMV DO
0 XVHR5RP DQR \ GHBXVQRVALLILP RVD&EFHH/ GRQGHWDY
FRP HJ UHDT] CP RVXQD YIMV D\X HSHARFX@URLXCDG
P RQXP HOMD
$ OR\HKIEQ GHGIIRQY GHEDQ-RUH\ GH-XHIR GH7URQRV
GHXQURER GHERMIDVCHSHIX® GHXQ FDIBIQ CHBRVKXHRY
\HHOM.DUIDQ QXHARVDP LIRVILDQGHAY $ OXQRVGHQXHIARY
DOP QRVVRP DURQ EXHID QR AHDKHKR
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GHQRYIEP ELH @ RYHP RVDWHLDVDQED0] DV ( WD
YH D+ XHYD + DAHP RVXQSUHR\R UFRUICR SRUD

‘ VHID\ CRVALLIIP RVDOD XHBIGH@V& DUIEHDVGRQCH
QRVKDAHQ XQD YIMWD JXIDED HOLQIQVHD @ TXHVHQRV
H STFD HORUJHD GHXQ YIDWTXHFDP ELDID @ KIWRUD GH
(\SD*D
0 X\ GXUVOVFRQAARCH/DERER d XHIRQRV
TXHEP RVGHQXHMDYYLGDVHD HOQWAR
7HP LQCP RVHOGDHQ@SM D ¢/ DILCOBVCH
QRYIHP EUHDOXQRVYDIHOMAHGAHRQ XQFKDSX] HQ
@ADR SRUHBRV
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GHQRMEP EWH + R KHP RVKHAKR XCD UKD SRUHD
FCP LQR GH®RVFRRY 8 QDP I DDIUD SHRDEXHD
UMW R KHP RVHIADGR HQ FDERUD BRVSRARVP HARVGH
KCEHUMDICR ( QAH@VYIWRV TXHQRVG-SDUD HOFDP IGQR
SRG-P RVFROMP SOUXCD SDQREP IFDGH-HH TXHELHD
SRAUID\HUXQD SRWED
7DV P LCDW | XLP RVD @ AXGEDG GHSRUAYD GRQGHH
IMJIDURQ YDURY SDUAGRY GHI AERO 3RGAVBHUP EVARELH
@P DUAKD\ &VSDERVHY HDWFX® GHO DUDQR
(O7TEIDD' LIMID587$ 6(1' (5,67$ <
$&7,9," $' ),6,&$% ' (3257,9% &21 (/
$/801$' 2" (/ ,17(5&%$0 %2
( QAHRADVFRDVWEP EL«Q YHKVFUP R @ FRP LCD
RS RD TXHQHWARYDOP QRVWDVLURQ SDUD FRP SDUAL
FRQ\XVARP SD¥ HIRVILIQGHH/GXU FXHMIQCH
P LRV QR TXHEDURQQL@VP LIDV

GHQRYHP ELH 8 QWHP HXGR P DAXIUQGDSDRD
XCRVP RP HORVWIMM/ QKHIARVP LIRVYXHYHQ D DD
\ HIR SRQHSXQR\ \HIXIGR D B LOAHE®IDHMWD
TXHWIHP RVO\KHIMGHHXBUYLYLHOGR $ FRP SOF DP RV
D®H SHAAPQILMQGEHD DCCHRSXHIR GHEHNAD
CEWJ RV EHRV P DBVVTXHYDQ\ YLHGHD SUMDV CHYRY
\ DOXQD@IUP D TXHQR SXHEHRAVBUIUMIU T X« SHID
@SIG-ODHDH SHIAPQGH  DOP CRVMQR D\KVGRY
SUR HRUA/TXHVHDBNQ KDAD HOP RUADGRUGH
| DAMUDALUQ
$ JUDGHAHP RVD QXHAR DOP QDGR HHARP SRUAP LHOR
HWP SDUTXHQRVKDFHVHOMMIQRUXCRRY $ @V
| DP LADVAX WHP HIED LP STFDApQ HQ KA DAHMWD $ O
HIXLSR GLHARYR \KVHI XH] RVSDID TXHVRGR FDED
XQR GHBRVGDVSXA«DP RV@YDUD FLER @VORRGDGH/
$ RCRVERVFARP SI¥ HRVG-CFHOAR SRUKCEHVRSRUBCR
FRQHXRALP R HHWLLHP RR TXHKDWQGR OUJDUHD
HXDVHP DD $ C5U $ BDTHSRUVK JHOHIRUGDG\ HD
GHBEDIGHKEHJALLILER D GV SDUAASDOM/ XDV
FDUB RDVSDDEUVHRLQIQY $ BRVARQGXRRUAY - DAH
9 LFHIM SRUVK SCRHCAD EXHRKDAH SUR FMRQDIGDG
D@ GLIR GHQHMDVIOM.P LCCEGY NRUDCEDV YIDWLDY
( WR QR DCEDDTX” M\HIXQED SDUMGHOIQMITP EIR
FRQ YL\ D @ FOSMIALDIGHD QRVASHD D @ YXHID CH
O@HTXD
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+R  CHQRYIFP EIHHFRP HPRDHD D

, QMLOARQDOCHD (| @P LOAUQGHD 9 LRBIAD FROAD
@VO XWLH/ 9 LHHDVHUXCD NRUDED LP SRUEQMSDLD
YIMELT} DU P DIQWG GHD YIRBLAD FRQAD P XWMLHA
Q2 DA P RYIQ] DUDV” D@\RAHEDG SDD HIDAFDUD

(O HBDUEP HIR GH2 UHQEFUQRUDQ] DXQDVAKDUDY
LQRUP DAYDV D SURSXHWR GHD 2 UHQEGRD 7RQL\ GH
O ( GXFOGRID6RADD) WDQAY SDUD GDUYIMELIGDG DHXD
SURE®P EWFD ( VSRUHIR TXHKDQ\RIAMIGR @
SIWHCAD GH®3RIFD/ RADOGH-HH GH®V& CEDBLRY
SDUD TXHHWAQ SIHHIM/BAMGD HIQRP HOHQ @V
DX@VD QMR DOXP QDGR GH | GHD)( 62

$ JHOM/CH@3RIFD/ RADDGH®S QGDG GHI IRBLAD
@GH* «HR' -R&0 DOXHID XBLR3XHIM\ $ QRQR
R 3RUMIR/ XFDV KDQLP SDUAGR H) QXHYAR FHOAR
VBEBLHAREUH3 IWHIAHQ GHD 9 IRBOAD GH* «HR
SDUDHIDOP QDGR GH |( 62

( CREMAYR SUGASDO XHIRP HOBU® SDWAASDAUQGHD
DOP QDGR DRIWDQGR TX« WIQULFD UDP HOMHOMP LQR
YIRBAD GHI«QHR\ SURP RYIHJGR HOGHEDM 6H
WDEURQWP DVARP R HOBDSHIGH® P XMUD R GUIR GHD
OKMWRID HRWHIGH®/ H 2 UEQMD -

0 HA.GDVGH3 IRMALQ, QI LDCFRQAD @9 IRBAD GH
* «HR @GAVAUP LQCAPQSRVMYD \ @VSDXIVCH
DRAMDAQ DOMMIVYCARGHYGHYLRBCHD GHHAMWSER

$ JUDG-AP RV FROERCANQCH®3RIFD/ RADCHD
HXEVIRUP DARGH/ TXHFRQMEX\ HQ D @ FRQMXFALQGH
XQD\RAHDGP £VMWD\ HSHMRD
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( CDOP QDGR GH | GHD( 62 GHO/( 6 5 DP pQ& DUDQGH KDWRLGR @ JWDQ\KHIMGHARP SCUAUSDUMGH®P B DDFRQMH
JIP CDWD GH&.DDP RQM / DXUD&LP SRV3UHR
([ ILP CDWR UHALDGD\ DKDFHXCRVE RV TXHFROERD FRQM) XQEDAUQ-UYHIHA ' HSRUM/ KD FRP SDUMGR FRQQRRWRY SDUMGH
®P ¥ DD SO KCEMURVGHVK | DFHB G-BRUAYD \ P EL«Q SDIDWIEDNIUFRQ @VAKIED FKLFRVHOMP D GH®&RVY DR/
FROADDRUAWVHQHD  HSRUM
/ DSUP HDSDUMGHDFKOUD HOMHDY ~ \ @V / DXUD\HKD SIRHQEGR\ QRVKD KHKRVXQU-BD\R DX YIGD G-SRUAYD
@DGD D ®AVASACD GH® JIP COMD DWRMED ' HXVEFDQGR HY EDUD | IND\ EDUD DMP «IFD
&RQD XED GHVX SURSID SIHHEA{Q TXHCRVSWR HABHY M S1j DULD QLI MIOCRVXHB FRP R I XHIRQ\XVFRP IHJ RVHDHOP XQGR GHD
G-BRUM
1 DFHHD &RQVHMD RV\X P DAHDDSXQM FRP R DRAMGDG G-SRUAYD DEDTBM X SURSIDP RQVRID\HGAR FXHQB GHTXH
WD DRANMGH/SDID @ JLP QDD 6XVSUP HRVE RVGHGHAFDAUQ D @ QVASACD GH® J P COVMD DURMED WHIH) OUDUHRO «UGD \
SD\DDIRWP DUSDUMGHR.OE GH( [WHP DGXWD < FRQ I RV\ DVHWDV\DEDDO DAUG \ HYHO& HOAR GHS$ GR 5 HIAP LHOR YLYH
HXXGAD\ HOAHD (Q  LQIAD\X HESD FRQM6HBAAUQ1 CARQDOLQIADQER HIAF®R ROP SIFR GH$ WDV ' XUDQMHXM
SHIRGR SDUFASD HD & CP SHRODRVHKURSHR GHP XQER
$ RPIHJRVGH  ®IY HEWRQAHSRUHTXISRVHY HOB UHRCP SIFR GHS$ WDV < HQM2 @P SIDED GHS WEDVTXHL @ | SRU
HIXISRY FROWIXIHIGR XQP HIMAR AS&P DRCP SIFR
9 LYHXQHIXQERAFRROP SIFRHMH ~ \ SDD@IDUD @V2 P SIDEDVGH3HNQ ' HIEFDQ RVMIXIHIM/ R XQEGRY
. 3MWPHYEDUDDUP QMFDVHY@&RSDGHID XQER GH* DM/

| HD&RSDGHD XQR

| HQEDULD DUP MFDVHD
$ DEDGRVARV-XHIRV2 CPSIFRVGH  HR3HNQWHUHALL P X\ MYHOD/Q FRQ DRV
( QX FKDUD KDAHUH HHGAD MHP SUIHD @ SURHIAD GHVK | DP LGD D@ IHDAPQFRQVXVARP STF HDVJLP CDWEV\ D@V YDRUH/TXH
DSUHQGE HYHOGHBRUM \ TXHGIKDQHYIGR HQ@YIGDP WP D
6HDEHHOMUGR GHSUHIXQMVKCAD HIDOP QDGR HWRYSDUARSDQ FRQ YDUDV SUHIXQMVGHEP EMR SHIRQDD\ GHCEP EMR
G-SRUAYR SUR FMRCDD
/' DVHIXQED SDUMGHD VFUUQ VHKD FHOADGR HYH SRQHJDIDOP QDGR BV YDA ARQADYDERUH/ TXHDSDUHHD HY HOGHBRUMHD
JHQH.DO GHYEFDQGER TXHKD. QVASACDYHY @VFXDBV RV FROADDR/HIEQP X\ SURHIM/ FRP R H/HOFDWR GHO ABRO GHGH
FDWI RUDVLQ HIRUA/KDWB &RV SUR FIRQDBY / DXUD QRVWEQWP WM LP SRUBQAD GHHW DUYDRH/GHCHVRCRVEVEP EMRVGHD
YLGD SDUD TXHEVMYHIHVQRVP XHWHQVEP El«QH) @ SLERND G-ERUAYD
&RP R GHHIRWD GHRVYDRUIHHOHD  HSRUM KDMGR XQD UH HHIMH @ TXHVHKD | LNGR @) XQGDAHQ-UYHHA ' HBRUM SDLD
TXHWD\X P DIHD\ HX& SURHMHD FKDLDVHEXFDAYDVGHCB LRILDP D3 URP RApQ GHEV9 DRUAVHD HOGHBRUMHQ HEDG HARDU
&RP RJILP QDX RCP SIFD\ DRMDCHIAHIDGRD K WD, HFRARUDMUYHFRP R HWP S@& SDUD I RP HQEUM DRAVIGDG I UFD\ GRVYDRU/
SRRV TXHDSRWD HOGHSRUM FRP R HIHIXH] R @ FARQWECAD M\XSHIANQ HOHSHR\ @HP SDAD
$ PMDE HOMWHHVX SURSID ( VAXHID GHJILP QDVD \ WEEDNDVEQR HQ & DIDP ROM FRP RHD$ WR R GHEDQ6EHYEQ ' HXQDIRWP DX
RWD FRQAG/D @ DGD DOG-SRUM
* (DADVSRUNK YMV SRUVK KIWRUD GHBRUAYD @IDGD D XQ GHBRUMP [QRUMIUR\ SRAR DSR\ DGR SRU, QMMXARGH/\ SRURGR ®
TXHQRVKD DSRUECR HQMP ¥ DD GHKR
7UDVO RKDUD KHP RVHXEIGR P RQEIQER @( [ SRUAHQ\REH®RV9 DRM/HQHD  HSRUM TXHSH.P DQHRHE KDWRHOSW IPRGD  GH
QHHP EUHHY HOYHWEX® GHHIADCD
4 XHRGRWYD DELHD / DXUD
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(QAH®/GDV \ CGHAAHP EWH 30D, GFOMuQ; HH KD@YDAR DHER XCD ARP SGWW 3 URJUDP DAQ GHDAMMGDEHYSDD

ARQP H° RDU@6G6HP DD CGHD' NWADSDAGDG

/ D$ VRADAPQQRVSIAY AROERIDANQ\  SDYAASCAPQ HY HOGADUWRMR GHOI XDV CGHHMY DRMNEDEH \ QRIRAURVKHP RVDRHBWIGR

KIQMAHLQ

2 VEHEP RVHZR DUMCRI LA DOGH@V DR EDGH/ TXHQRVKDQ HYIDER GHCHD $ VRACAUQ

+ HP RV@¥DGER D HER YOUDVARCERIDARCH/D R @UIR CHEXB VHP DD TXHGHAXDP RVD ARQAMXDANQ

+ DAHP RVXQ UHBDV\R JHH DD RGOV @V DR CDEH/H) @V TXHKD SDUAASDER QXHMAR & HOAR D SDUAMJGHIWKSRVAHWHHHAD

(OXEH/GD &H' 1HHP ElH @ CRMCEDG SUIRSXFWB HD XD - RUDED CH3 XHWVS ELHIRY  ( COOXP QDERCGH | ( 62 & KDMGRHD

HBILGR SDUD SDYAA SDUHQ BB DRINGDG ( QAHOV \ Qv KRIDVKHP RVFRQMYIGR FRQ SUR FURCOBV\ X\XDURVCGH3 GLD

, FOMUQ TXHARONMYHD WEEDNIQ\ \WHIRWP DQHYHCHALIAR TXHARP SDUMHR.HQAR 2 FXSDARDO. HORHOARGH' D XEIFDERHQ @

AUHMD CHO RKDUD GHD$ &XHD

$ @IXIP RVUHAEIGRSRK' WHARD\ 3VHIGRID0 ROMUIDN RJ£G] 1 RVRUDQ] p XQSUHHARWR\ GHEMDGER RXUSRUDV

SUCHSDBVIQIRDHRH/GHOHAL AR WX HQRUR FRP HY DQER SRUM HOADED\ RVHSDARVIEHIRY GRQEHHIP RQWRUCH

DRAMEDGH/CH7 DY $ QRAR0 DOXHD DY VHHIFRQAED @YDQER D FER VRUHDV GHAP SIH D GHOVYIGVARQXQJWKSR CGH

X\XDURV

" RCHDTX SDOURQ DY AU LAR SUCASDO( COXP DGR HQADY YYD YDUDWDDW\  VREBLH/GHO& HOAR 2 FXSDHRQDO ARP H) DGR

SRUOVR IACDVCHAIHHPQ\ SVFR®J D SDVDQER SRUHDMBUCHP DQASXQHUQGHP DMIDAOQRP £WR AHACR SRUD( P SIWD@

+ RWP LJID9HLH

3DVCP RVSRWMIRP HOMSRUHDARP HERUGH®V XVXDURY GRQEHVHCRVH ST TXHAVSURSIRVXXDURY D XAOQHY @ SUBDULANQCGH

@QVP D\ \WRGR R GHHOUR SDID@VARP LlADV DV ARP RUIHRIHUXQD'YH 1 LD DAV

" REHDTX SDVOP RVODX® GRQEHD 7 HDSHX\W RAEXSDARQO0 DUFDP HR' [ BWREDWIEDNIQGR FRQXQJUXSR GHDXP QRV DRV

SERMNRVCHOYIAD \ XHIR GVSURSIRVXVXDURY CRVADQAURQ @V DR CDEHY TXH3 GLD, FOMUQRUDQ] LEDD® @URAGHIP R

1 XHXAR DXP QDGR WP EL«Q SDUAAS) FRQ SIHIXQM\ FROERCARGH/HY OVVEUHDV TXHHXMEDQ UHDM DGR

3DVOP RVSRWMUIRIP HOMSRUHIDX@ GHIQRWP EWD  GRQCHRKLIFDV\  FKIFRVVHSRCQHR D0G D ARQ @V QXHYDVWHFQR®I DV

7HP LCOP RV YIMW® H HOMBUGH DRAYLADGHYP DQASXO@AYDY GRQCH YDUDV XVXCUDV  XVXKDURYBWREDQ @YDQER DHER YDURV

DARULRVQDNGH RV (| Q BWRVVEXBLH/ HODOXP QDGR WP EL«QHDERWD RENMURY SDUD UHI DRV GHARP XQRCH/ EDXW RV SDIDHP SUIWDV

ARP R V@ HDERWDAWQ CHFSHAY

3DVP RV HOAR GH' "D 9 DURVEH®RVEXADERWH DV FRP R P RQWMRUIH/GHWHP SR TEWH @YDQDHER FRQXVXDURVARQP D RU

GBHEHAD GWAQMY DRRMMGDGHYP DASXOMADV\ GHOSUHA] D 1 XHXAR D3P QR LOM LRADQ FRQ HIRVARCERWDQER HQ @V\VIUHDY

CGHOsUHA] D

( Q®VH WIRHWGEHALIIAR' DNG5 XEIR P RQAVRUGHRAR\ WHP SR CELHCRVHMH D HOKXHIR\  HOQYHCDGH IR GRQCHWIEDNIQ FRQ

IRHA SOV TXHHIEQ @XRYSDD @ YHM

< ARQRABYMAP D YWD AP RVSRUWLP LCDGR HORXUSRUGV LOWBDHRH/CH3 GLD, FOMuQ RSHDQER TXHO@H SHIHADKD D

URXOECR LOMHDOAM\ |RUP DAYDVWQR SDUD RVXVXDURVGH3, ; FRP R SDUD QXHMR SURSIR DOXP (DGR

0 LdFRRBV GHAARHP EWH 6H@YDDHER SRUQVAIX®BVCEH-HH CGH®V&EDMIRY @; 9,, 0 DUKDSRU®' MWASCHAG WIHER

K IQARD@V HY®) XHIM&DEDMR \ 1100 DQER HYHOB XAWRUR GH6DQ$ IXWAQ D@V ARQO@GRMIDCGHXQO0 DQUILHXR

SRUSDUMGHX\VXDURVGH3,;  ( QKSR TXHSDWASDHQHM®B0 DUKDHY | (62 & \ IXHIRQDARP S DARVAH\WXVSIRIHRWH/* HP D

*UPH \ -Rw) IDQAMVR f ID

2 VAP RVHHQOAHD HIMYIGHR \REUHHX® DRI DG

KWBV ZZZ |DRA-HERRN FRP WWLH GHRVAEDDLRVYIGRY SGDIFOM. & % Q[HH KD RHBEWDGR KR \X [ YILP DUKD FRQ

PRAMRGDOG & $' DIOMD

-XHH/  GHAHAHP EWH ( QHWB RAMMUQ VRQARVSMAIGRIDVGH3 BLD , GFOMUQ@VTXHCRVYIMMAER ( QHIBDPQCHS RRVAVH@YU D

AER XQDFKDUDWX@ED ' WADSDAADG $ CROVWHHAD) 9X@) DO TXHDUWMVRGR HIDOP (DR CH | GHYDAKL@BIDR HOAMHOV
\

(ONHV CGHAHHP EWH VH@Yj1 DHER HQHIBOPQGHS ARV GHD QAR 5 DP Q& DUDQEHHOGRAXP HQEONXOGAR / RIP SRMEG

VHKDE 6HWDBCGHXQ' RRXP HQEOHQHOTXH  DUAEN FRQ QVAEEDACDG LOMBRXOO. GHOCHDURMR CHALHHIM/QVAS@DY

MQRDD®@2 UIXHM&DURY,,, JWEDUIRQXQGRRXP HQEOSDIDARQP P RDUHD  DQLYHIDUR GH3 GID, QFOMuQ( s> D \ HQHIFXDO

KDQ SDUAASDER GRVEHAVX\KDURVCEH3 BGLD, FOMuQ; HH

2 VEHEP RVHHOAHCOADBGUGHHRIMMGRAXP HQEOKWBY ZZZ \RAMEHARP ZDAK'Y MR ( (KZ0 Z+

( QR RAMMUQKDVMER HIDOP (DAREH | GHD( 62 HOTXHKD DUWWACR D@3 UR HFAUQGD RAEXP HQECHDHIEQQCHS PRV

& RQHM DRAIADG GDP RVSRURHIDED @ 6HP DCDGHD®@'  WADSDAGDG HY FROERWDAQFRQ3®LD, FOMuQ; HH
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( CSDDER  GHARHP ELHHIDOP (DGR GH |
(62 SDUAASU HYXQRVVEIBLHY/SDUD\HIXIU
FROWX\ HIGR IHDARQHADCDVGHGHD
DEROVAHZAD DSUHQEHIGR DYIGRX@UHGHGHHD
UHSHR OLIXDTDG\ @ URSRQLELIEDG
DIHARYD

' HOP DQR GH/ DXUD5 CP RV SMFU®IDCH
6DMH &(50 , ([WHP DGXWD WIEDNIP RVD
|GHOMLFDAPQ GHP RGHRVCGHUHDALQ
\DXXEEGW\ GHP RQAEP RVGVP \VRVGHIDP RU
URP £QAFR TXHSXHEHQ QRUP D} DUFRQGXARV
GHFRQARCR GHBH)GHZAD

$ WDY<VGHACEP [FDVSDUNASDAYDA H®] luQ
JXSDOHDOP QDGR GHOURQ XCDP WDGDP £V
FUWFD\RELHHWRVP MRV DSUHQG W DUHFRQRAHU
\H DBVGHDBUR\ FRQRAp UAXURVGHDSR R
Q\SRAEGVHY @ FRP XQGDG

/ DYDRIAUQILQDCKDMGR P X\ SRMYD
GHARFDQGR HIDDGFHHQ VHOMELT) DAUQ\ @

LP SRYAGAD GHLQ A DURKMDSUHG] DWGHCGH
HEDGEH/WP SUDGDV'SDUD SURYHILUI XWWLDY
\IWWDARGQH/GHGALIXDTDG R YIRBLAD GH
J«HR
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$JWGAPRVKR PDUM/ GHAEAHP ELH @ YMWCHD$ \RADApQ( XH 1D

5 XWOGH-HH GH®RV& CEDIBURY GHIAR GH@VDRARMGDGH/RUDQ] DEDVHY @
6HP DQDGH®' WADSCAGDG &RP R\ DVCEQY HMD$ \RADAPQWIEDND SDID @
LQFOMpQ\RADO HSHADE HAMARQ SHARQDVFRQ QVADSDACDG [QMBRMDD6X
SURSXHXB GHWEEDVR \HEDWD HQ @ LQQRYDAUQVRADO @ SDWASDANQ

FRP XQWIUD\ @ SURP RAPQGHM HP SBLELICDG\ |RWP DApQDEDEWIED

+ R HIBQH QXHIAR & HIAR XQD GHVKVP RQMRADY 0 DUD-H#A/ [P D \ GRVGH
\KVX\KDURY 1 RHID\ - XDQ& DURY 9 DQ DWEEDNIU SDUDVRGR HDO(P QDGR GH |
GHD( 62 XQWBUWMDER ' LMASDACHG FRQYQVD\ \REWHICD 1 XHIAD
H SHIHHAD

3DUWDARP HJ DUO DUD-HAA QRVED DFRRGRAHUMS \RADAUQMQEQP R GHORR
( XH DKW KCEMQER GHKVIQARVHY QXHWAD GRADICDG\ HOALEDWR
GHOURMCR GXUDOMWRGRVHIRVD RV GAGHHD  $ KRIDWHOHD VK VHEHHDHD
3DDAR GHAV* X] P DQH/ ( VDTX GRQGHWIEDNQ FRQVMYHD CBUHIGHD\ IRWP DQ
D YDUDVFKIEDA FKLFRVFRQ SUREGP DV GHAMFCSDAGDG LQMPRMOO HQ\K

P D RUD ( XH IDH/XQD$ \RADAPQ TXHWIEDND P XFKR FRQ DRAMGDGH/
G-BRUAYDV YIDWAA \DIEDV \ [RUP DAHQ GHVKVXVXDURVSDUD TXHSXHEDQ
GAHP SH DUDRAVICDGH/FRWADCDVMOQD XA HIGFOOR WEEDNRUSDLD @
&ROANIADG FRP R\ DKDQGHP RUADGR HQ X MERUGHIX DVGHWMUMP R GFDO

( QADQER HRIDHD VHAMSROHD QXHWARVIQYMEGRY DKCEGLORV\RELHD
Q\ACSDAGDG \ DHAREGRHUG HHADYHIAH® GAVFDSDACDG FRQI«QWD CH
QAP IHQR FRP R HVHIAD\R GH- XDQ&DURY \ @ AVADSCAGDG \REWWHIED TXH
H/HOFD\R GH1 RHID D SDUMJGHXQDFAGHOMGHP RR

7 DOR - XDQ& DURVARP R 1. RHID QRVQDUDQ\X KIWRUD ( QHOFDWR GHOSUP HR
\X QVFDSDAGDG H/GHELGR DXQ SUREGP D HIAXPXMUDCR | XGRRCDCHY HORXHLSR GHD
EHE« \ HQ\X FD\R | XH® | DOWCHR JHIR TXHQR @JD DK FHHEWR HQHD

P RP HQR G-ODAP LHQR * UDADVD @ SU-BDUDAUQ GHM | DP LAD HIQWAMARGH/
SXGR PXUDUHXXYARVGHSUP DUD &RP IHY D | GHD( 62 SHR\HGHACGHTXH
\HID P HRUMHIXLUVK |RUP DRUQ HQ HO8 RBILR GH( GXFDANQ( \SHADOEH
$IXDDOW < PP SICR®Y B RV \HIQMIDHY ( XH ID5 XUDD GRQGHFRQAXD
\X IRUP DAPQ \IX DSUHOA] DV \X FRQYLYHOAD

( QHIFD\R GH1 RHID \X GVFDSDAGDG HAREWIWHICDR $ GTXIUED 4 XIHHGHAU
TXHVK YLGD FCP ELD D SDUMJGHXCD HY HP H3DG R XQDFAGHM ( QHOFDR GH

1 RHID \X GMVADSDAGDG @3D SRUXQ DAAGHIMGHP RR TXHSDUDT DK YIGD
GXUIDQMXQWEP SR \ HIGR\  YIQHIGER GHKR\SMIBY KDWD TXHFRQUIXHD
HXEELOCEDG | MFD\ P HQECFRQ @ TXHRXHOMKR HOGD

( QDP ERVADRVAK WDAGDG \KVIXH] DV\ \KX GRHRVGHVHUSHIRQDVQRUP DBV
GHAR GH\KV AL LEXGEGHARQGHDGP ILDQ < FUHR TXHHIDOP QDGR KD

QM UMIGR GHVX YIMVD GHVK WKP RQIR\ GHVX HWP S& GHYIGD FDUIDGDCH

\KSHEAPQ

( \SHHP RVTXHHAD GFAUQUHAEIGDKR \HEOVKD DTXHIDGR [ INGD\ YDRHQ\K
HXEGR DRNMDOGHVDDG FXIGHD\K FXHLBR\ \K P HOM \ & TXHH/P £VIP SRUEQM
UASHMD HP SDAFHD FROERUHD FXIGHD\ \FBDQ FROMYIURRQ SHIRCDVRQ
Q\FCSDAGDG

* (DADVD( XH D5 XUDP RQVRIAA XVKDURY SRUNKVWAKP RIR K WP SR
8 QDGR < \HIXIP RVFRQMYIHGR
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1 XHYD SURSXHAD G-C8 IRIUDP D, QMIHHIDARDBY + R
OQH CHGAAHP EWH YMWP RV@D5 RIGHADGHO DR/
+ HODQGR GHBRR / RVODP QRVGH | GHD( 62 AWIIGRY
SRUMK SIRHRUGHO YMFD f QIHD®VDRHFDQXQSHIXH R
U-SHIRUR GHPXDAR YLADGRFRY SDUD FRP SDUMJFRQ\KY
XVKDURV\ FXIGDGRIDY < SOIDWLP LQDUM HWEIGAD \X
QUHARWD * XDEDXSH RUDQ] DXQP LQLVRXUSRUDV
LOWBDHRH/ARP XQH

+ HP RVSHP DQHAGR TSR [P DEP HAMXQDKRWD\ P HAD
HQ HXEVIQXBBARGHY / DSUP H.D DRAMGDG KDMGR @
SXHWB HQ HAHCD GHRXDAR YIADQRFRY GRVGH®VFXDBY
QHXAR DOXP QDGR \ DIQM.SUHA HOSDWOGR \EEDGR GD
GHAAHP EIHHY HOACH WDAR %DERD

( WRVYLEDCAFRVKDQMGR ®VSHH/HQHOUR HD

\EP ERUGBLR FOP SDQD\REWHFDP SDQD \ P DUP RHD

' REXV/CH® DAMDALQ @ ALHARD GHD5 HIGHFADHD
FRP SO "D GHRAWD WEEDNAGRUD KDQ HOWH DGR DCDOP QDGR
OVIQXEDARQH/GHDS FUGHIAD TXHSRUAHIR \H
HFD/D HY XQOUDUSUYIBILDGR FRQ HSHAEFXGUHY YIMBY
GAGHHCBDUNXHGHEDQM/ XFD\ GRP ICDQER @ YHIDGHD
URS$ @M\ @VHECARQH/GHBIHIDO RIHD

+ HP RVWMLP LQDGR @ YWD UHBRQHIGR | XH) DVFRQXQRV
DSHUMYRVTXHQRVKDQR UHGR DODGR GHXQSUHRR
EHRQP RQEGR SRUDIXQDVCGHOVWIEDNGR DV GHD

5 FEHHAD

( WD DRAYIGDG @ GHFDQEU FRP SDUAUYIADCAFRRVHD @
URIGHCAD GHP D RIAVWHHARP R REMRYRY SUGASDBY
HXMP XQUDP HP RUD\ ®ARIQANQ FRP EDAUM\RBEDG\
O®WAMM D JHHDQER DBIUD\ FRH uQ P HARDUHHIECR
GHEQP R\ UHSXAUMDOMHIG \ |1RP HOEUM IOMDAAUQ
\RADO @H SUAMQHP RARQDD DSURYHAKDQER @ P YMFD
SDUD UFRQHABURRQ UHXH.ERV\ WDARRGHVQDAGH DVGH
IRUP DAYHWAED\ WLESXWAD / DP YAIED HY JHHDOWHH
HOSRGHUGHHBYDUHCHWEGR GHEQP R / RVYLADGHFRY FRQ
\KVP HRGDVI YDA GIADVSRMYDY SXHEHQWEHU
DBIUD\ HOMVDWP R FRQMEX\ HXGR DXQLP EIHOMP £V
DBIWH\ RSWP (WD

" HHP RVTXHQXHIARYP D RIA/KD DQ TXHEDER FROMORY
FRQ QXHIAD YWD\ QXHWAIR EURYHDSRUMD\XVYLGDY 8 Q
CEWR

+(51$1"' 2
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+R PDUMGD GHGARAHP EWH KHP RV@YDER DFCER XQD
QKHYD CRAYIGDG GHIAR G-CB IRIUDP D, QMUIHHIDARQDBY ( Q
HXBRFMUQ HIDOP QDGR GH | GHD( 62 & KD YMVEIGR @6HH
R@DOCH®$ \RADAPQ ) HMD7DFR \ KDQFRP SDUAGR WH/
KRIDVP X\ FRP SRV GHDRAMGDGH/FRQ @VP XWMLH/GHD

$ \RADAPQ

$ JWDGHHP RVDO DUMRD&DTEDIR \ D\KVARP SO HDV \K
IQMEAPQ\ @ SUHBDUIDANQ GHXQ FRQWQR GHORRYIGDGH/TXH

EXVFDQFRP SDUAUH SHIHAD YLYHADVFRQ QXHAR
DOP QDGR 1 XHMRFRP ST HR' DQLKDDARP SIF DGR DD

DOP QDGR CH | (62 &

$ SUP HDKRWDGH®P ¥ DLDKHP RVEIDER DM 6HH \MDHD
@FDIBI2 @D / DSUP HDVEUHD TXHKDQ GHOURMCER /D
SUHSDILAPQ GHXQGHD. XQR D EDHGHRKRARDMFRQ AKXURY
7RG\ \RGRVKDQ SXHIR @P HD \ \HKDQVHMEGR HQVRUCR D
HID SDUD GM U\VBUGHCRKRARDMFDBOMR TXHVHDIUDGHH \
FRQHIR LUURP SIHYGER HOKIHR GHQXHIAR DOP QDGR FOUR HUE
\ D TXHQXHXDYDQ MIRQDVHXEQP £VGHHYXHIDVH) HFIMWSER
GHFRQMYHAD

" HOVSUP HDVDRAYLCDGH/SHEDI pJ LFDV GHVEFD XCD FKDUD
LQRUP DAYD\REIH®$ \RACAQ KIEMQER GHKVRUIIHH &Y
3R HARV\ WIEDNVRVTXH@YDQDFIER @VSHIRQDVTXH

IRUP DQ@$ \RADAUQ \KVIQTXIHMGHA \KVUHRVIXMURY

" HEXV/CHHAD SIWHEAPQ P D RIAA MYHHAHKDQ SXHAR
DWIEDNIUH XQVBBUGHSRWEBY QDGH DV \ FDGD FXOOH®
KDWDGR SO H) QUAMR

( OWIXUHIMVEEBU FRP R QR SRGDVHUGHRWDP DQHD H/HXGH
FOQEUYICDCHFRY D@ FXOOXQDV RARVKDQ URSRQAGR FRQ
\ROMWD\ DBIUD 6HKDQDAHYIGR LOFO\R FRQEDIBY SHR FDUR
HXE QXHYADYDQ MIRQDY SXHVDOP QDV\ DOP QRV SRU
FXHMRQH/GHHEDG GHYHU%HJ D\ FRUM QR\VHKDQ TXHIGR
@y DU

/ DYAP D DRAYIGDG KDMGR UIHFRUHJ®H SRVAHQWXDED

5 RP SIHXGR HOUGLARY FUDED SRUMS \RADAUQ SOLD
FHPEWDUHD 1 | HAKD HARE®ACD SDLD GHXQADUM YIRBCHAD
GHI«CHR 6HWDE GHXQDH SRUApQ EIHY RUDQ] DAD\

DUXP HOECED \RELH® YIRGGAD GHI«HR

8 DYH P EVRIWDGHH RVD®$ \RACANQ\ D\KVIQMUDQM/
OLOMEANQ HIUHELP HR\ @H SHIHIAD TXHQRVDSRWAQ
FRO@HDG FRQHOEHJ\ \KVH SHIHDADV 0 X\ DIWDGHAGRY
SRUFRP SDUMJ\ HQWH DUCRY 8 QVDDXGR\ P XFAKREQP R SDD
\FIXUWWEEDNIQGR SRUYRWRWDY SRUDVP XWMLHA SRUD

\RAHZDG MLH DD

) (/ ,689%

08-(5(6

7$1&2
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' HOAR GCB@QGH) RUP DANQ\ 2 UHQEFUQ GHQXHWAR DOP QDGR CH | GHD( 62 1XQEDP HOE® HOM SHR

\BP ELQCH®RV&IFRY) RIP DAYR\ GH | GHYDRKIAHLDR FRGAHIEP RVFXUR DFADGP LFR WDVRXUR @VAKDUDVGH
@V) XH]DV$ WP DAV TXHHWAHQ XQD LP SRUBQM@ERULQ RUP DAYD \REUHHCDFRHIR DCP XQGR P LOMUDGHP £VCH
WDVDGOLLRY BV YDRA/ TXHUSURHIB BAMWER GHYIGD\ \WEEDVR

( QHIGDGHKR QRVKDYMMIGR @Y%4LIDAD* DEBIR TXHYIHHHD UBIHHOEApQGHY MUAMR GHCB LLH 8 CDYH
SIHHQEED H STFD D SDUAUGHXQD SIWHEAPQ SUR HABED HY @ S1] DD AIWIOGHIBORQGHS PR TXHHADY
FKOLDVIQRP DAYDV\ GYXQDAYDY [P SDUAEDVSRUBRVSURSIRVP LAY EXVADQ GDUD FRQRAHUD GVHAMGDOM/
@V\DICDVSUR FURCDBY @VP IMRGHA O@VHMXRMIDYGHOV) XH) DV$ UP DEDV DD YH TXHIQRUP DOCDOP QDGR
\REWHFAIP R DFFHEHUD @ FDUHDP LA\ T« HIXMRVVHGHHMQ

&RP HOD @V SRUELICDGEH/GHFDUH.DVH BVAMMRYQLYHBY R LADBY \KER! LADBY WRSD\ P DUCHID ( Q@
FKDUD VHLQFON HIQIRUP DARQ\RELH@VSWKHEDVGHDAFHR \ GHIMORY EXVADQER RUHQBUDCDOP QDGR
YRFDARQD® HOM

( QRWR RUGH GHARVDY HQ BV AKDUDV\HED XQD YIMpQ DODOXP QDGR GHOGDDGD KIEMQER GHRSHIARQY

P IMRQHY VBQR QDARQDBVARP R IQMCDARQDBY \ HCBDWAGR GH@D D XGD KXP DQMIUD TXHOSRWEQ

< 11.QDE HIMKD KHKR XQU-BDWR D &RV YDRH/TXHVHWDQP IMQHR @) XH] Dv$ WP DDV MGVASAD HKRQRU
HOYDERU HOGHEHU @ BDORG HOFRP STF HIWP R M\RICDUGDG @ URGRQLELIGDG MIQMUGDG HOLRULAR\ HD
DP RUD@SDMD 0 XAKRVGHHKRY YDRUAARQ GHRHDURVHY QKHMD\RAHEDG H/SRMMYR TXHQHXAD LOYMICD
QRVERVUHFXHEH

" RGHHOR HOAR DIWDGHHP RVD @%UIDED* DBIR HRIXH] R\ HOQMKY/P RIADGR SRUDFHIFDLORVVRGD HID
LQRWP DAPQ 3XHEHTXHDOXQR GHQXHWAR DOP QDGR VHKD DVHAGR DADGR SRUHP XQGR P LOMU ( VRAD\DIED
OERUCP £V 8 Q\DO(ER
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( W HVRWD GH@VCRRYIGDGH/RUIDQ] DAV
SRUHCBURIUP D, QMIHHLARBY ( Q
HWB RFDMUQ VHWDB GHXQD YMMWD DCKRIDU
GHP DRV + HODQGRGHBRR  GRQGHXQ
JUXSR GHOOP QDVGH | GHYDRKIGHLDR
SDUASDURQ MQIR D XVKDURVGHD

5 FUGHIAD H XQ AHYEP HY GHRXHORVGH
QMG

1 XHYADVDOP QDVGH | GHYDRKIGBLDR
&HID5 DDHD/ DXUD7RUAY / XFD+ LGDOR
$ QDS QA ,QVIE]TXH ,\EHDS P DR
\ &DUP HQOHD Bt HRQXQRVAXHIRY
QG RV DFRP SDF DARVEHGRVX\KDURY
GOr RIDU) WDQAMVAR)\ 0 DQXHD

| RVFXHORVBTGRVKDQMGR &XHIR CH

1 DAGDG GH5 D WIGEXY ( CEXHR ( O
HDRGH®V5 HH/0 DIRVGEH2 +HU (O
RARW PDIR GH+ HQY 9DQ' \NH (O
JUDOMHRWD GHs \ADU:  L@H &XHORCH
1 DAGDG GH( P LAD3DUER %) £Q

/' RVRENMRYRV GHOHJFPXHQRVGH1 DIGDGD
P D RW/HURIGHCADARQ

HXMP XQUD FRIQANQ P HP RUD
DMAYQ P DICOANQ

P HRUDUHCELHQRXYEUHP RARGQDO UHBXAU
\RBEDG HWAKY DOMHEDG P HRWDUHD
£QPR \

|RP HQEUM\RADT CApQ\ @HP SDAD
RUHDQER XQDP ELHOMIFWRYR\ FEQCR TXH
OVARGHAMFRQUHRXHERV YDRHA RADY
SHIRQDV | RUBBAHIGER HOHAP LHOR GH
SHIMHZAD\ DBIUDHD1 DACDG

+ DURXOECR XQH SHIHADHUTXHHERD
SDUD QXHMR DOP QDGR \ HOAMMICD
QGERMD\ JUDALFDQMSDLD GV X\KDURY
DUMMOMY

6HIXLUHP RVACEDNQGR FRQ @VSHIRQDY
P D RUWGHQXHWAD GFDIEDG
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&RP RFDED D R ®VDOP QRVGH | GHYDRKLALDAR KDQ UHIT] DAR
®VGDV \ ' AP EIH ©OY\MWDD* WDQDED

( WMPXUR JXDUECED XQVHIAP LHQR GHIOMQP D RUTXHRARY
3 RV \ DTXHQXHAD SR HRIDGH) LRR D 0 DUIDUIMBERXAD
&RGHNHMELD CHBXA/GHP EVGH P RVHQHD ( 6 50P uQ
&DDQCH \ KDMGR @LP SXARWD\ M SURP RRD GHHXB DRVCDG
H WDHARGU 6HGHSHE D GHVKVDOP QRV\ GHHMD DRRYIGDG TXH
KD RWDQ] DER VIHP SIHFRQVEQR FDUE R D\X P DAD* DQDED
(OGD  \DODPRVGH-HH DOV GH®P 3 DCD SO DML DUHD
* (IDQDEDD®  CHOWBGH 7WDVUHSRQHIIXH] DV UHDD) DP RVXCD
UKV SRUHCFHQAR KIAMUFR GH@® AXGDG YIMVEQER \X FDMEEO
WP LCDQGR HQ HOEDUIR GHHDS GDIEQ

7 UDVEDNBUGHQXHYR DOFHOAR  SDVHCP RVSRUGCFROMP SOIQER HD
DOP ELDGR QDYIGH R GHDAXAG TXHOFHHSHAERX@U\
YIMVEP RVERVGLHHOM/P HIFDGRVQDGH RVTXHVHVIWDQ HQ\KV
QLHHM/SD) XHDV

/' DVHIXQED NMRUDED\HLQ A FRQ @ SDUDGD REWDEDHY @

$ GCP EWD 7WDVUHFRIH@V3DDARY1 O DUR/ YHMK

P DUDACRR SDAR GHBRVORGH/ \X DINXUWWAMWD EEH\ \KV
SUARRVNILGEGH/ U UALP RVDOFHAR / DVUGH\HIQA FRQ®
YIMV DOSDUTXHGH) HEHIFR* DUFD/ RUD\ @+ XHIBGHBDQ

9 LFHQOM ( WDLP SRUEGIQR U-DT) DUXQD SDUDED\ UHAMBUDOXQRY
SRHP DVGH® REWD RUNXLDGQD TXH®RVDOP QRVKLE DQWIEDNIGR
FRQDQMIRUGDG & RQ®VYHIRVGHDREWD GH/ RIDQRVAD 1 @
ELEH

) LQD® HOM HO/P R GD @ WIDP RVIHHYDGR SDLD

LGP WAXLLQRVHQ HOB DUNXHGH@VAHZADY 7 WDV YMVBUDV
QlHHIM/H SRUARH FRQMP SOUCHIRP DDNQYD D

FRP SBNEDG GHQXHAR FXHLBR KXP DQR AP R HXE IRUP DGR\
FuP RIXGARQD HEIRGRP R FRQMJWDQ AYHMEDG GHHSHAH/
DQP DBV GHA! HHOM/FROAMHIMA T X« FROWMDARGQH/SRGP RV
REVHYDULKRUD HY HWB | KD GHIF R H* UDQDED SXVIP RVILQD
XQDP O DCDLOMAD\ @D GHDHIMUIDA DQFGRENV

1 RSRGDP RVGHAU* LDQDGDMOQ YMVBU( QL HYDED XQRGHERV
FHQARVFRP HIADBVP £VJWDQGHGH( XURSD FRQXQP LWDGRU
HSHAEFX@UD6LHID 1 HYDGD TXHOF D FR® DED GHQHH 7UV
XQEWHHSHIRGR GHRAR UHILKLP RVD-HH FRQMP RAKID
FOUDGD GHH SHIHGADY P RP HQRVIQROIGCEGI YLKV SRITXH
®JUSHKDMGR XCDFRP SBF HDP £VTXHHHP SH p H

DFRP SOF DGRV

( QHXP\DIED RVOOP CRVKDQMGR GV YHEDGHRY SUREI RV
\ IXDVGHRIMDH FXWMUQ SXH/KDQ SUHSDUDGR FRQO DLIDUMD
QlHHIM/UBVSRUD AXAG\ KDQIGR H STFDQER SRUJKSRY
@®VDSHARVP EVMLIQULEDAYRVGH* UDQDED X DROMIQDMUD K
JDIRGRP D \KVP RQXP HQRVP £VIP SRUEQMM < HDERIDQER
XQSUAR\R UHAVBOSRANFR GH® REWD RUITXIDQD TXHCRY

HP RARQU

6LQOUDUD GXAV SRUP XFKRVP RAYRV HXMYLIDWTXHEDLE HD
QMHMDP HP RUD SRUVHU® GHSHAGD GHO DUIDUMD SRUHCEXHD
FRP SRUAP LHQR GHQHIAR DOP DGR\ SRUDLOMpQ\ \WEEDWR
TXHKDQUHT DAR HYHWH FXUIHQ
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( GBURIUDP D<R HY HOFR®! W4HQ FDWD HYXQD LQIFLDAYD HEXFDAYD SDUD MYHOHVGHEHXQGDUD | GHYDRKIABLDR \
) 3 TXHEXWADIRUP DUFRQUXP LGRUAVURSRQLEGW\ FUWFRY HWH £QGEROVD\RP DUGHAMRQH/IQRUP DADVAREWH
EIHHA VHYARY FXCDUGRVUIHXURY DIXD HHJI D  UHEXAUUMGKRY \ SURP RYHUM\RWMIELICDG FRGHABIQER HD
£P EMR HARDU\ | CP LADUSDUD XQD AXGDEDQDDRARYD\ FROAHIMARQHOFRQXP R\ HOP HAR CP ELHOM
/ RV2 EMWYRV3UCASDBARQ

) RP DAPQH&RQXP R5 HERQE®! ( QU DUD QRVMYHH/DHBIIUEIHHA VHYARVTXHP HARUHQ\X FDICDG GH
YIGDP LQIP [} DQGR HOIP SDAR CP EHQEO. \RADD

3HOVCP HOR & UWRR ' HDUREUKCELIGDGH/ SDUD FXHAMRQDU@V QGHRIGDEHA ®VP HDQMWP RVGHP HDGR
SDVDQER GHVHUFRQUKP LGRUAVSDUYRVD DRAYRV

BRWMILELICDG ) RP HOBUSWERPWFDVFRP R HIDKRUR GHHOHUI D\ DIXD HOFPXIGDGR GHP DMUDBY \ MJIBMIQCH
URIGRY \EQR HY HFRGIIR FRP R HYFDD

&RQH LpQ( VPXHD) TP 1D , P STFADUD DP ERVHIRURYHD @ HEXFDAUQ SDD XQFRQMKP R FROAHIM\ \RWMLE®!

$ ROURCHOYMP DVHP DQDGHP H/GH' LFHP ELH\ DSURYHAKDQER @V'SY[ P DVI HKWIGDGH/GH1 DAGDG KHP RV
TXHIGRH SRQHUHCBURIUP DOCDOP QDGR GHGH | KDWD | GHD( 62 3UHAMP HOMSDID TXH® AP S DQDYGH D
QR \HFRQMHID HQ XCD «SRAD GHH FHMYR FRQWP R \ TXHDGHP £VRUHHHD HIDOP QDGR XQH.S UMY FUWRR | UHQMDD
FRQXP R\ |UHQMD@VAP SBF DVSXECHMIUDY $ OHJIXQSHIRGR YDFDARQDODUR \ TXHYDP RVD SDVDUP XFKR
WP SR HQFDWD \HCGRVDQRND QHFHOUR [RUP DUGRVSDUD TXHIKRUHP RVHQHHI D JHAMRGHP RVELHD) QXHIARY
UMGKR\ FXIGHP RVQHXARVHSDARY MQR DOFRQUKP R FRQAHIM\ \RUMIE®!
| DVAKDUDVKDQ WQIGR XQD GXUDAHQDSWR IP DADGH P LOX\WRY / DVKHLP SDUAGR HQ HOB XM & RDERWDAYD SRU
WDBUHGHXQDX®HSCARD\ DEDSWIED SO DIWKSDP IHMRYGHIDOP QDGR SOUD FUHDUDP ELHQMGHGHEDMY \ 1£A0
P RVIP LHOR

/' DVHIXQED VRMQ SDID HARVIUKSRVWGALE OUJDU\ DHQHCP HVGHIHELHR
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(CBDDGR  CGHAAHPEWHGH — HIDOP QDGRGH | (62 MQRFRQ®V
SIRHRWH/* HPD* pPH / DXWD/ DFKO R\ -R) WDQAMR f YLD CHRYV
' HSDUEP HQRVGHYAR®I D\ * FRRI D\ GH) D\ 4 XP LD GO ( 6

5 DP Q& DUDQGHSDUAASEP RVHR @ CARVGDG 9 MV D( [ SHIP HOD

/ ®LHD

/ DDPMEDG H WDRARDU( [ SHIP HO®/ GLHID QDFHFRQ HOREMIAYR GH
|RP HQEUHILQML/GHCDOP QDGR SRUDAHAD @H SHIP HOEAPQ\ HD
DSUHOG] DVIDRRYR DWDY/GHH SHIHGADVSIERNDA GIGEP LDV

( \WMWER GHORAVGDGH/ARP SGP HOEQ @I RUP DANQDADGP LFD

| DRUHAHOGR HOGHVDULRTR GHOSHQLP LHQR FUWAR @ FXURMGDG
AHQNLED\ HOALEDVR FRRSHDAYR

" XUDQMHOGADURTR GH( [ SHUIP HO®/ GLHD U] P RVAOV\MIXIHMWY
DRAMGDGHY/

60D ( [ SHIP HOBUXP

' RQGHAM P RVGHH KIEIARQH/GHH SHIP HORVHSHAERXGUH/CGH
I'MED\ GHTXP IEDD®YH TXHVHOSUHGH\REWHUDFARQHVTX P LDV
FOP EIRVGHS+ UDFARQY/UHER  HPRMAGDG HWBWRD SURIpQ

DF RI <UD\ HOOFR \RQAGR

$ V' \HSXHEHFRQRAHURUP R VHRRQUIXHHIFRBUGH®V! XHIRVDUN LADBY
HOBRUNX« GHOEXUEXWR GHODIXDR] LJHDGD FuP RXQP HYIOQR\KHDHD
HOMOFRm

/ CERIDRUR

/ DCRRYL.GDG EDVDED H) @ REHYDAPQ\ HYMP DASX@ANQ QRV

SHP Wt IRRYHUHOAD\R GHXQFUP HD

6DDCGHD/ X

$ QDO DP RV Gl HHAD HQAHI ORMAHCAD) IRVRIAAHCAD

TXLP LROP LQVAHCAD\ ELROP LQVAHAD DWDYV/GHH SHIHGADY

WHP HOGDP HOMPXURDA GLYHWAGDV

60D, QMDRARYD

0 £VAH P uGX@VIQMDPRYRVHY BRVTXHQRVP RWDURQH SHUIP HQRY
SDUDARP SUHYGHJI EA® HIMI HQUP HORVARWE DQRVAREWHHDRMAGDG

P DIQHAP R 1XH] D WEEDVR\ HOHU D P HEQFD puSWAD SHA-SAPQM
3OHAUR

&XHIM FRQXQVMAMP D GHSUR HFAHQ AIMIO X@GERP H\ FROXQDF/SXD
@H P HARVGHAEEP HAR \RELH® TXHDMMAP RVD YLDV YLUXDBY SRUBRY
SOCHAVG-06LMMP D6RDU D USUIHHIEFARCGH/GHH SBMRH/CH
\KSH.QRYDVR GHP HMRUMRYFKRADQER FRQ M\KSHULAHOQDU

) XHXQDSUR HFALQHSHAERX@U\ HYRYHIMTXHQRVP DQMYR HD
WMQGXUIDOMRED M SUR HAPQ

/ DVYIMVVI XHIRQ JXLDGDV SRUSHIRQDOGHFHOAR LOMIPAR CDQGR @
FDJKDIEDG TXHQRVDARP SIF 1t QXHUAD FRP ST¥ HD (WP HDE@D D@ FXDOB
HXEP RVP X\ DIWDGHAGRVSRUNKVH STFDARHA  SCAHJAD FRQCRRWRY
/ DDARMEDG H WDRARDU( [ SHIP HB/ GUHID KD URKORICR XQD

H SHIHQAD HUTXHAHERWD\ P RAYDGRD SDDHIDOP (DGR
FROAEX\ HGR DOGHVDURTR GHARP SHMZADYAHQWLEDY \RADBWA
SHIRQDBV

6HFRQUGHD XQD DARMGDGP X\ EHHLARD\ UHFRP HOGCEBISDLD | XUMURY
FXURV
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&RP R EIHQ\CEY QHIAR & HIAR MIXH XQFXUR P £VFRDERDQER FRQ

®V3URILLP DVGHOURMGRVSRUD) XQEDAHQ-pIYHCHA ' HBRUM/\ HD

HXMFD\R FRQHBURILLP D 3 URP RANQ GHERV9 DRH/HY HOG-BRUMHD

HEDGHAROU

( QHIGDGHKR KHP RV@PYDGRDFER®) DH , QYHIWDARQ\REWHHD

SURE®P DSDOMCR

&RP R SUQASDORENMIAYR GHHXD | DVHGHWEFD HOJHOHDUXQHSDAR GH

QM EIR GHRSIQRQHA UH @ LuQ SDUD @ SURP RANQ GHYDRUAVHD

FROM \RVG-SRUMYRVHD HEDGHARDU < FRP R REMIWYRVHSHETIERV\H

AWQ

& RORFHUFRGAH-BVRVUHDARCDGRVARQ BV YDIR WA FROADYDRH/

* HOHDUXQHBLAR GHUH Bf LUQ\RELHBRVWALP LQRVYDRHA

FROADYDRUH/HD FROM \RVG-BRURYRVHQ HEDG HARDU

& RORAHUGL HHOMYDUIXP HOEARGHAREUHAHIRY YDRHA

FRQAD/DERUHY

3DUD DI LD DUHXRYRENARYRVAVHKDQ SGQMGR OVMIXUHM/DRRYCDGH/

. 3UIXQEP RVHY FOVHDODOP QDGR TXHHIMHGHD SRUYDRHA
FROADYDRH/ \ TXHQRP ELH) BV YDRH/ TXHGEHY CDUHHD @
DRRYGDG GHBRUAYD

. | B/SHAP RVTXHSRQIDQHWP S&RVGHFRQAD/DBRUA/TXHKD DQ
REVHLYDGR R YIYLGR HQ @ SLERANFD G-SRUAYD R ELHD DMAHQER DXQ
HYHOR G-BRURR
' HCDBDURIGR GH5 HAXURY KHP RVWIEDNIGR HD  DKRRWHQ HCPXDOH
SOQMD DIDOXP QDGR @ WP £WHD GH T X HOAHGHD SRUYDRUAA
FROADDERH/ ( CSURSIR . TKRRWKDLGR DFRP SIF DGR GHSUHIXQBV
L QMFDDGDY TXHYLHOHQ HY HCDSDWRGR GH5 H XH] RV

< FRQHWDYMIP D CARYIGDG GOP RVSRUWLP L[QDED @VAIPQ
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/' DVRKDUDVGHSUP HRVDX] LIRVARQ FUKALDBY SDUD HIDOXP QDGR GHVHRXQEDUD SRUNXH\VOYDQ YLGDVDCHWH DUbWYD DRAXDUHD
HP HJHZADY FRUMY JRSH/ DV LDV GRODURMQDXRGRP D FOP D\ FRQLDY D IRP HOEQ@HP SDAD\ @ UMSRQLELIGDG\RADD
SURP XHYHQ @ SUWHQAQ GHOFAGHIMA GVEUQGDQ FRGRAP IHIRYSDUD\RED M YIED FRVLUINGGRBRVHY AXGDGDQRVP £V
SUSDUDGRV\ \RICDURY
3RURGDVHIBV D RGH/ KHP RVYXHBR DLQYIVEUD - XDQ$ QRQR 9 DTXH] R ARQHILQ GHTXHCGRVSRQID DOG D GHVRGR R TXH
G-EHP RACEHUVREWH3 UP HRVS X[ LARY VIQUR SDUD CRMCUHQ HD QUWAAMR FRP R HQ FDVD R HY X0 XLHUOUIDU
(WD FKDUD \BXBURKE QYLA.GD HY GRV.JUDQGHYDSDUEIGRY
«  XQSUP HJDSDWECGR WHUFR GHIRP DAPQ
\ XQWHIXQGER DSDUEGR SLERWFR LQFOA\ HOGR GHP RMDARGHA  YIGHRVH STFDARYRY
( ORBUKDWIGR OUDUHIP LFRBV GD  GHHHR \ \HKDGHOURMEGR HOMHDY ~ \ @V FRQXQUHUR IQMP HAR HOAH
o\ + DDVMAGR VRGR HIDOP QDGR GH | GHD( 62 < KDWRIGR O DUHQHIBOPQCGHS ARV
& RORAHU@VWRQFDVGHSUP HRVDX] LARVHD HEEP EIMR HEXFDAYR SXHEHD XGDUD
. 3RQUHDSERMD HHIRTXH3$ 6 \ DTXHHD VWDARQH/GHHP HIHIAD H/FRP YQH SHIP HOBIUERTXHR R WP RU & TXHSXHEH
@YDUD\RP DUGHAMRCGHVLQDGHRXDAEV
« ( WEUSU-SDUDGR SDUD URSRQGHUDQMFDRVGHDML LD GMRQH/ TXHP DEXUDV GAP D RVX RADVAURXQWEGHDYFUWED TXH
SXHEHQ REXULIUHD FXDO XLHULQWEQM
. $ GTIXWUFRGRAP LHRMRVHRUDQP DAPQ\ SUP HRVDX] LARVSDD HMEUSURSODGR URSRQGHM H/GHHLOUR
) CP LODU] DUHFRQHIXQARQDP IHOR\ @ (P SRUBCHD GHOMRIRQR
/ RWEEDIGR KR \HAYLGHH RVMIXIHOM/ DS WERY
. 3IRRRR3$6 3WRMHI$YIVDU6RARUH
( VHOBUP HJSD\R FUWAR HQ FXDOXIHUHP HIHGAD
3URWIHJ $ \HIXUDUHDOX DUSDUD TXHQLHID XGDOMQL @Y PP DFRUDQP £VSHIR
$Y\MU/ @P DUIGP HADEP QMDD Q/P HR GHHP HUHOADY
6RARUHU ( YDOOUHCHAEIGR GHO YFWP D« HUE FRQAHOM +UHSILD!
. 5HXQP CAPQ&DUERSX® RIU 5&3
, GHOWNFDApQ 6LMSHIRD QR IMWERGH R URSILDFRQQRP DICDG
7«FQD &RP SIRQV/IESIGDV  SUR XQEDVH HIFHOAR GHOBHKR SRUP IQOR
5 W R 6HUHRP LHYED VHIXLUHOUM? R GHFDQARQHYFRGRAGDVARP R/ DO DADHD
. 8\RGD (6% ' HILEUMGRU( [ WLLR 6HP IDXRP EWFR

+R HQGD GVAHARVHEXFDAR HSDARVSYETFRVAXHIEQ FRQ HARVASRIMYRY
, QWXFARCHY ( CAMGRMMIYR JX DSRUYR| FDGDSDR
$ FApPQ 6RBRKD. TXHHFHGHER\ FREFDUGRYSDUKH/FRP R IQAFDQ BVAEXNRY ( CDSDUDR GHAGHMLHVGHROUD @ GHFADUID
. $WDIDQAP LHQRY 0 DQYREWGH+ HP @FK ) XQGCP HWIOSDLD DRXDUDQMXQD REVWKFRUQ GHD Y D DAUHD
, GHONLFDANQ / DSHIRCDVH@YD @VP DQRVDCFXHIR\ QR SXHEHKIEQUQL VR
7 QD & RBFADVHGHAEV\ UHDT) DUSURMRGHYCEGRP LQDBWKDAD DWED\ KDAD DGHOAR
. 3RUAPQMMBOCHEHIXUGDG 3DD@VY FAP DVTXHHKEQIQARQAHIM/SHR V UASILDY
2 EMAYR ( YMIUHIIKRIDP IHQR SRUYUP VR R TXH® GIIXD REWK DD Y D DD
3ERND 0 DQREWD GHIUR GHORXHLSR KDAD XQ FRWEIGR GHIRUP D HARE®
.« +HIGDA + HP RUDIIDV
+ HP RUDJLIDVH WLODV $ STFDUSURMUQ AUHAB\REIHD KHICD FRQXQSE RAP SIR 1 R UHMDUHCSD? R ML\HHP SDSD GHVDQIUH
SRQGHURAR HIAP D
. 4 XHP DGXUDV 6R® CETFDUDIXD GHOJUWIR DWP SHDMUD DP ELHOMGXUDOM P LORY 1 XQFD XVDUKIHR QLRUHP DVFDH.DY
$ JUWDGHAHP RVHOAEP SR HIXH] R GHAIFDAPQ\ SDAHZAD GHQXHMR EXHRDP LIR 9 DNH XQPXUR P £V SDUD DAHFDLGRVAKY

FRCRAP IHQRVHR3UP HRVS X IRV D@ YH TXHGWDP RVTXHQKHR DXP QDGR KD DOSWHEGR \HKD DIEP LODU] DGR FRQ®
YIMR KR SRIXHSXHEHVHITXHWDQ FCEDAHYGH D XGDUHLQFOOR \DODUYLCDV
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( Q@ SUP HD TXIGFHD GHHHR HDOP QDGR GH | GHD( 62

KDUHAELGR \X SUP HDHMpQGHB IRIUDP DCH&RQWP R <R

H HO& R®Y WAHQ FDVD

/ DVI HAKDVHBILGDV'SDUD GDU@VAKDUDVKDQMCR

. PLURDY GHHHR HIDOP QOCRCH | GHD( 62 % CH
D DSURYHKDQGR XQD KRID GHIXDLED

. POUM/ GHHOHR HIDOP QDGRGH | (62 $ CH D
HQ\X KRWD GH7 XVRUD

5 HARUECP RVTXHHAM3 URILDP D HYXQD LQADAYD HEXFDAYD

TXHEXVFDIRUP DUFRQUXP LCRUAVURSRQEGV\ FUWARY

HOW £QEROVD\RP DUGHAMRQH/IQ RUP DEDVAREWHELHHA

\HARY FXLCDUGRVUHRXURY UHEXAULRIGKRY \ SURP RHUD

\RWMILELICDG FRQHAVBIQER HEP EMR HARDU\ 10P [ADUSDUD

XCDAXGEQDDARYD\ FRQAHIMARQHIFRQXP R\ HOP HAR

DP ELHOM

& ROAMXDUER FRQMIQRWP DRUQCHBWRIWP D QWK WHIXQER

D R \HIXIP RVIQRUP DQCR DODOP QDGR \RELHDLGHD

| XQGCP HQEIOGHHXM3 URILDP D\ GVREMIWYRVD FXP SQU TXH

QR\RQRARVTXH

. ( GXFDUHQFRQXP R IWSROE®

. 3URP RHU® HEXFDAQ SDUD HOGHDURTR \RWMILE®D]

. 4 XHD&RP XQGDG H3XFDAYD Dl LDGRHKEEMRVGHEXHD
FRQUXP LGRU CKRUDGRIW/GHHHI D JRMQH LD CH
UMGKRY \ |RP HQEUSDSHIDARYR H @ IHROALQCH
SUREGP DVERDBV\ JBEDBY FRQHP SDAD \RICDUGDG)
URSRQLELICDG

/ DWP EWFDWDEIED FRQHIDOP QDGR CH | GHD( 62 KDMGR

@1 XHRVP RGHRVGHFRQXP R ( O& RP HAR RQUH

1 RVKHP RVYDIGR GH® 3 IHHEFUQ CEBRWECD SRUHD QUAMR
GH&RQXP R GH( [ WHP DGXWD

< @KHP RVWIEDNIGR FRQ @ CSRUBANQ\ GHEDMGHD

DOP QDGR HYHIDX® 1 XQGOP HOM® HAMARQ @ CSRUBAHQCH
\IWDARGH/YLYLGDVSRUGRVSURSIRVOOP CRV\ 1P LADV
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(O GHHHR\HAHBEWHD DO XQADOCH®( GXFDANQS P EIHIMO FRQ M| LQDIGDG GHARGAHIADUD @VSHIRQDVOFHFD GHD
LP SRUWEIGAD GHSURHYDU\ SIRWIHUHCP HAR DP ELHQM DV FRP R LQAHQAYDUVK SDUAASDAQ HY @VIQADAYDY TXHVHHKEQ @YDQGR D
FOER DQLYHCP XQG@DO SDUD K FRQHIYCANQ
( VIXQEDP HQBORXIEDU®RYUHRXURY QDMUIBY GHQXHIAR STCH SDUD TXH@VI XMV IHHDARQH/SXHEDQ AMUAWEU YLYLUHQXQP XQGR
P HRU
( VGHYMIOP SRUBCHD WHWU®VGD RVOP ELHQEBW DP HID DVTXHD RO QKHIAR SOQHD \BBVFRP R HFDP ELR FIP SWR
IQKQEDARQHY VD SREDIQANVAUP LDED LQRAHARVIRIANEBY H WOAHQ GHHSHAH/GHIRWD\ |DXQD HIAHRADVDP HXO DV
( VSRUHIR TXH® ( GXFDAUQ$ P ELHEIONH) D XQ SDSHIRHZADOSDUD HOFRGRAP LHQR CBUHE] DW\ P RGHDMIGHARQGXAV\ CFARQH/
TXHI DR FOQ HOHRULR P HARDP ELHQMO( VSUHAMR HOMQGHUTXHHIP HAR DP ELHQMQR SRHHXQD | XHIMLQDI REEBIGHUHRXURY
VRP DQGER HQ FXHD TXHH/XQ HRMMP D YX@HDE®! SHP IMKQGRQRVDSUHADUDCP HAR DP ELHOM
5 HFRUECP RVARV2 EMIVRVGHD DO XQADOCH®( GXFOANQS P ELHQAD
. 6HMELTD) DU\ FRQAHGADUD @V SHYRQDVDRHIAD GHERVSUREGP DvP HARDP ELHMIBV GHVX HORUGR D11Q GHJIHIH.DUDOM.CDAYDA
VROARQH/
' HMIFDU® P SRUBGAD GHCP HAR DP ELHQM\ HCHTXLEEUR HOAHHOKRP ELH\ @ QDMUDB] D
* HOH.DUHWEG \WEDVP HALRDP ELHQEBY SDUD @RP D GHGHAMRQHY
, GFHOAYDU® SDUARSDAQ GHERVIREIHORVHD @ DERSA{Q GHOVP HAGDVGHHRDUDY SDUD\ROFARDUGRY SUREGP DV
P HARCP EIHOWBV
" HRGHHD  HBDWEP HOR GHS$ PAVGDGHY( [ WDHARDIWY HY FROERIAUQFRQ M5 HG 3URP RRWD GHD$ FVGDG | IMFR GHBRUAYD\ GHD
600G KHP RVRUDQ] DER XQ3 URIWDP DP X\ YDUDGR SOUDFRQP HP RIDUHWR  HAKD\ WEEDNBUSRUHCFXIGDGR GHQXHWAR O HAID DP ELHOM\
QHIAR 3DMP RQR ( M3 URILDP DVHGHOURELE DR GUR GHOP B DDGHOGD  GHHHR \ DOXQDVGH\KVDARYIGDGH/AH@YDEQD
FOER HOAHHD \ HD' GHIHEUHIR SRURXHWARGQH/RUDQL] DAYDYGHOR HOAR
3DUHOGD  HXEQRUIDQ] DEDV@VDRAYLCDGH/ TXHDSDUHRHD UHFRILED HQ HAMFDUAMCHD HOWI XUHOMHODAH
KWBV DRUREDADGREHFRP IGXWIODGW(8 DDEH D FG H EEF
/ DSUP HDRKDUD @KDAIICR f FDRO «QGH 0 LWDQED DOMXR DOP QR GHB DP pQ& DUDQCH + DHAMADGER & UP IQRRI DHO @
8 QYHMCDG&( 8 6DQ3CE® CH&PUERED < DRAMDE HOMWIEDD HQ YDURV3 UR HARY ( CDOXP QDGR DMMMWMD HXM7 DEPUKDMGR HOGH |
GHD( 62
6X AKDUID\HKD GLYLGLGR H WH/SDUM/
LQRUP DApQ\REIHD FUP [QR®J D YH.EH TXHVHPHAD HY HOHWYGR CHALHHIM/MBRVGHGES R CP ELHQEO. GHAUIEHX SURYDBAD
WP SRUIO. JHRILEI LFD DQDT) D FUWADP HOM@VADX\VDA @VFRQHXHIADVGHWIBY G RV + DKCEMGR \REWHFDP EIR FIP £WFR
GHRUAMEAUQ URIGKRVIGIDBY P DOMDR DQP DO\ FUP ICRRJ DHR JBEDD
. XQDHIXQED SDUMHR @ TXHVHKD AHOADGR HQ\X FROER DAQFRQ( FRYIGUR\ VSR HAR TXHHOAEDND SDDHWHP SURD FRP R
H/HCHWXGIR GHOUHAFDIGR GHYIGUR HO @) HID GH$ EUCGHBHYAD
\ WLP LCD FRQXQD DRAYL.GDG SLERAFD D SDMAUGHXQ.  CKRRVRQ SUHIXQMM\ URSXHXEVGH® TXHKDH SXHAR HQ\K LOMYHIANQ
/ DV—UXQI)D:\MIGZIS((BVEIDDFEERWKDU{I]} DER FRQHIDOP QDGR GH | GHD( 62 HY® DLIQDMD GHUR®I D 6XVSIRHRIV * HP D
* yPH \ / DXWD/ DQRKD] R KDQWEEDNIGR FRQXQP DMUDCDSRWEIGR SRUD HP SIKD GHLDIXD'$ TXDID
' HEP RVDTX XQHXDAHD @ SEILCD IRWP DAYD GHAFKD HP SURD SRUM.RVIQMHD YHIVK FROMICR
KWBV DT XDIDHEXFD FRP
2 VGHEP RVLP £JHH/GHHXD DAMADG
/' DWWURH.D DRAYL.GDG SURIUDP DGD KD MGR XQD FKDUID LP SDUAGD SRU- XDQ&DURY' HIDGR ([ SUMVR QDMUDIDWD DX\VRGACGDRAD QDMUDOCH
) UHDOGH®6LHID \ DP DOMGH® QDXUDB] D 7 DEDND DAXDE HIMARP R MIHGHSDUNXHA NILE.GHVHD VK SXHE® / DKDUD HAE
GMDED DODOP (DGR GH - GHD( 62
+ DE@ DODOXP QDGR GHYDURVWWP DV HOFDP ELR FIP EWFR @GHKHDH WHP H D HIDP RUSRUD IRRILD DGHD I DXQD\ @1 & GHOXKUCH
( [ WHP DOXWD GH\XVFROERIDARH/FRQM$ \RACAPQS$ ' (1 (; \ GHKVSXEUFCARGHVAYXODAYDVGHDIDXQD\ @IGWD \ CEURY
SXECFDGRVARP R $ lAMHI/MP ROOHIM \  ( OBRER HQ OVMHLDVGHOXU
/ DFXDUWR CRRYLGDG GHHAD 3 UP H.D-RUCDED GH( GXFDANQ$ P ELHQEOMKDLP SDUMGRO DURO «QGH 9£] TXH QXHWAR 3UP HU7HIHOM
GH$ ODTH \ TXHHWHRWDVGHXVIXGARGHA FRGFHBCDV GAMEFD @ CH® GH HWD GHOB DAIP RQIR + WMUFR GHQXHXD GFDICDG ( V
' RARUHD( JISRRID < HQHOGDGHKR QRVKD YHIGR DKCEQUGHBDMP RQUR GHVK HMIGR CRMDD. GHOVQHHIGDGH/GHK FXIGDGR
SDUD JHHDARGH/IXWUDY 1 XHAR FRP SOF HRGHD  HBDWEP HQR GH* HRIWD DH+ IMRUD 5 RIMIR6HIRYID6RSR \ P ELkQ' RARUHD
+ IMRUD KDMGR HOBURHEGRUGHHID FKDUD
< 11QD0 DHB URILDP DGHCBUP HJG D GH®( GXFEAPQS$ P EHMMOARQ XQD FKDUD LP SDUAED SRU- R & DURVO «QGH 0 LLDQED TXHYIHH
SDUD KCEQUDCDOP QDER GH | GHYDRKIGBLDR \RELHD® HP SUKD & DP SRYDEB! 6 WD GHXQD HP SURD MLH DQD TXHEUQGED XQD LP SID
JCP DGHVHYARVIRUAKEIBY DOMLODQCER @ SUR FIRQDIEDG GHXCQRVWIEDNRY QHAHVDURYSDUD P DOMIHUHD SHIHAR HAMIGR HOP HAR
DP ELHQMFRQ VX GHDURTR \RUMIE®! - Rk & DURY FRP R - HHGHHYARVQRVHXP H.D @VAVAMY DARYIGDGH/ TXHYD DFCER @
HP SURD FRQHYCAQ GHFDUHMDY WEEDVRY GHINILE.CHID WEEDVR GHSDVONAP R \DFD GHFRUFKR RELDVI RUAWBIBY P DQOMILP LHOR GH
YH HERQ HQ CHDVGH DO WMUQ GHDVGHIHIRFDWO\ FOP SRARDUAY \ P DOMIP LHOR GHIDWRGXRRV\ RBRGXRARY
( CREMIAYR GH® HP SUAD H/@YDUD FEER VRGR WSR GHWEEDVRVGHP DQMIP IHQR @P SIH D\ FXIGDGRVGHCP HAR DP ELHQMGH®P DQHD
P £V\RWMJLE®ISRUE®
( Q@ SUP HD\HP DQD GHI HELHIR \HIXLLHP RVARQ RADV CRRYLGDGHY TXHLCFRUSRUIDUAP RVHD HWAV, | - RUDDED GH( GXFDApQ$ P ELHQAD
<DRVIQRP DP RVHYRADVAUQFDY
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(CDOPQDERGH | (62 $\ | (62 & KDEYDER DFER XQD LOMHOQMIORRYIGDG SLEFWFD FRQ M TXH
FRGAHCADUBY GH@H IMMZAD UDOGHIFDP ELR FIP £WFR HY QXHIADVYIGDY 7RGR HIR FRQP HP RIDQGR HD
GHHHR TXHH/HD DO XQADOCH®( GXFDANQS P EIHMO FRGAHIADQER DV D@ AXEEIDGHD
QHRIGDG GHSWIHHYDU\ SURMIHJHCP HARDP ELHM

/ DSUIHHMH SHIHIAD GHFDERMIDQWHYDOHU-DT | HIP DUFDGR H) @ DUIQDMUD GH/ HIXD & DIMIDCD
\ / IWADXWD DARP S3F DERVSRUMK SIRHRU) WDQAMAR/ XFDV \ FRQ B SURSXHXD GV HXXGDQM/
DSUHOGHIRQ QRARH/EEMFDVARELHRIP DRI DD®YH TXHWIEDNIEDQ RVM \RVH SRMYRY

( CHWAHAR SLEPARR HP SH 1 FRQXQLOMIFDP ELR GHIGHDV GHP DGH.D RUDD H HOTXH SRS VRGD @ FOVH
BHAVPXWHIRQ\ VHFRP SDUAHIRQ RSIQRQHAREUH® FUMYP HAIRDP ELHQED @ TXHVHHI BB HoSMQHD
3DUWDHIR WEEDNBURQ FRQ GRVUHRXURYI DAMEGRVHD

KWBY HAKRDUXP HEXFDH H/ARXUHB @ HUFDWH/ SKS'

HVMU  IGRXUR LGFDVH PRGR DBSR £QERHHDIWDIP HORVG-OIER GHW R\ HD
HXMY G-R \RELHFLP EIR FIP EWFR KWBV ZZ Z \ RAWEHFRP ZDRK'Y NFUS\T 1IN DXAWXVHU  7TRGRVEV
P DAMUIDBY RVWIDQ HIXQDVEUHD GH* RRIGI& OWUIRRP SDUD TXHSXAHIDQ ARQKOERYFXDQGER TXIMHDQ
' HEX«V HDERDURQ XQWM R H SRUMYR FRQ LOMALFRCH/HQ HOTXHUHRILHIRQ DSHRARVI XQEDP HOBBY
\REWHFIP DREJ D FDX\DV\ H HARVG-CFDBQAP LHQR JEEDD, \ROARQH/SDDHIVIUR SRQHIGR CH

P DQU LHWR @& TXHKCE DQFRP SIHACR

/ XHIR SMHRQHFRP YQ ®VFRGRAP HRVUH GNIGRVHI\KVIEDR  SRUYBIP R XQU-SURHIEQMGH
FDEDJWXSR H SX\R GHP DQH.D RUIDOR CBUHYAGR\ @VARQFOMRQH/DFRUEDEDY ' HHWP DCHD HD

DOP QDGR QR \R® FRP SUIHXA @ SUREGP EWFD FIP £WFD MICR TXHVEP EL«Q GRDURT FRP SHMZADY

FRP XQFDAYDV\RP DQGR FRP R UIHHHZAD HIP HAR ['FR HYHOTXHYLYHD \RP DQCR FRGAHDAD GHD

LP SRUEGAD GHQXHWADY DFARGH/HQ HOFXIGDGR GHOP HAIRDP ELHQM

7(:726(; 326,7,926" (/ &$/(17$0 ,(172*/2%/ (175(*$' 26 |(62$% |(62 &
. KWBV |QSERRNSA QHAZ HE \WIF G HEHFD Q@ D SA KW O

. KWBV ICSERRNSG HWZHEMMM | HEED G HD G ID DG SA KW O
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/ RVDDP QRV GH | GHD( 62 GHCBURIWP DGH' LYHMI LFDAUQ KDQWIEDNIGR HOMP DGH@®3UP HD

* XHIDO XQADD ( W8 QGDG MKHP RVHXXADGR D& MUR GHP H/GH' IAHP ELH < ARP R DRAVIGDG 1 LQDD
KHP RVHDERWDGR XQEUHYH3 UR HAR HQ HOPXDOBRVDOP QRVKDQIQMMIDER\ FRP SBYECR XQLQRWP HVREWH
QFKR KHKR KIMMUFR FRQ HOREMIWYR GHFRP SDUIDURKM\KFHR GHIQARVG-OW®; ; FRO® TXHHIE
RAXUIHOGR HY @ DRAMDICDG REVHLYDQGR TXHERVKHAKRVKIWMUFRVVHU-SIWD FDGD FLHIR WEP SR

/ DI GDIGDG K/ TXHHDOP QDGR REVHYH®EYSDUBMP R HIAH® @IDCD GH®3UP HD* XHIDO XQGDO\
@VIOFRQMAP LHQRVLQTXIHEQM/ GHQXHIAD DRXDICDG

3DUD@YDUDFCER HB R HAR KHP RVAYLALGR HOMP HHD WHY/SDUMY & DGD XCD GHRDV SDUM/@VWIEDND
XCR GHQXHWRVDOP QRV $ O LQDORYWIEDVRVHDERDGRVKDQMGR

. $ OMHEHOM/GHD, | * XHIDO XQADOHXBHIRGRGH®3O $ WP DD

. ,QAR\ GADURMRGHO* WDQ* XHID

. | RVTIDEGRVGH3D GH3DUV

8 QDYH HDERWDGR HOP DMIDOKHP RVABYDGER QXHIADVFRFOMRCHYD5 DAR( GX FRQXQEUWHSWRIWDP D
HQ HOTXHHODOP QDGR KDIGR H SAFDQGER GHIRWP D RRGRQU LD @RV SUCASDBYKHKRVRAXUIGRVDQMA
GXDQM@* WDQ* XHUD \ HYHIFDR GHEV7WDAGRVGH3D  VHKD UHAP LGR HQ TX« FROIMAHIRQ
$ JUDGHAHP RVD SIHRHZAD GH< RDQED TXHKD @YDGER DFCER HIDSDWEIGR WRQFR GHD WDAR

8 QDVHIXQEDVBUHD TXHKHP RVHDERWDGR HYFDHKDMGR \ FHOMEQERGRVP EVHRHD DEH®3D \ R
YIRBAD @ GHEXVADUIUDH/ICP RDVTXHQRVKCEGQGH®3D \ @* XHID < DE-P £VKHP RVIQMWMDCR
\REUH® FRUHSRQGHIAD TXHKXER GXUDQMHM@OLUIR FRQ QAR \ KHP RVKHAKR XQD CEXQEDQOM
UHFRSIOANQGH & DUBVGAGHHI UM

7RCGR HIR VHKD H SXHWR HQ BV SDQHBV FREFDGERVHR HOYHIEX® GHHOADGDHOGD  SDID TXHWRGR HD
DOP QDGR SXAHD GHR

. ( WBVKDQMGR OVARQMEXARH/GHIDOP (DGR GH | LYHU DOGDGH®3D \ @1 R YIRBAD GAGHWK

P DMIDGH+ [WRUD
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3DWDARQP HP RIDUHD DGH®3O \ MQRI IRBPAD M & RP XQGDG ( GXFDAYD GHT5 DP p1Q & DUDQEHKD SMQMIGR XQ3 URILDP DCH

$ PAYIGDGHHQ HOTXHKDQ SDUAFLSDER SUERWFDP HOMVRGR HCDO(P QDGR

+ HP RVFXP SR FRQ QXHWAR KRUDUR GRRYR \ D@ GLIR GHOP ¥ DD FDEDXQR GHARVJIKSR QYHBVKD SDUFLSDER HY XQD - RUIDED
GHH O] lLQ\REIHD QR YIRGCAD\ @30 < SDIDHR KHP RVFRQECR \ DIWGHHP RV FRQ @ SURHZAD GHRWIVS \RADARGH/

. $\RADAPQGHO XWLH/3URIURIMEY ) HDD7DQFR

+ 36D, FOMUQ; HH

. ( X{D5XUD

. 3URWAAPQ&IMOGH-HH GH®V&CEDILRY

. & 5RW( \SF RD FRCH WQRAICHEAGHO DAUG

2 VGHIP RVHCHQDAHDOR DUMOGH@ DAMEDG KWBV HX GRFZRUIMSOFHFRP GVE2 DNK+ 0 H EV. -8 B WQR UNSD N HE W

\D

/ DSUP HDFKDUD GH®P ¥ DD SDIDHDXP QDGR GH | GHD( 62 KDMGR QUIIGD SRU-DYIHI- P « @ HYQRP ELHGH3 IRMFAUQ&IMO
@GH-HH GH®V&CEDBLRY HIMEQER SUIRHWYHD @ FKDUD AGQRR FRP SROHOMVGHHIMPXHLSR GRMIFDQGR DK &RRECDGRU'  3CE®

/ RIDQR \ DQXHMAR FRP ST HR\ DOP QR GHO&IFR GH&RP HAR\ 0 DUNHAQ) -RV-P L

$ SDUAUGHXQD SIWHREAQ - DAHJQRVARP HOM TXH® QERUGHHAMVHLYLAR VHAHOAD HD | RP HQBUM DARSIRMAALQ\ @ FXOMUDCH
SUYHIAHQ HOAHERVMYHHY / RVARQIMILGRYFDYHLGFON HY HIFRGRAP LHIR GHERVURIRVERDBY P R CAMCUH HP HIHADY

SUP HRVDX] LGRVEEMFRY SUWHOAPQ GHIGAHIARV\ @ UHDT] DApQ GHVIP X@RURVGHHYDRXCAPQ

+ IAHRQXQUSDVR D DI XDV EHOVIQMYHARH/P £VARP XQH/ IHRUEDQER HHBMRAR GHD & RYIG
( W VRpQKD HARGR SURIWDP DA SDIDHIBOXP (DCRCGH GHO( 62  IHRUEDQER HOBURSIR -DAHJTXHDSDIWGHRY B RVSXHED

DAFHEHUFRP R YROQEURY

(QAHODV K\ @V  K\HKDFRP SBUECR @-RUDED

( CDOP QDGR GH | GHD( 62 KD SDUAASDER HQVBBLH/GH/ HIXDGHBLIQR 1P SDWAGRVSRUO DUD- HAA WEEDNIGRID GH( XH LD5 XUID

\ TXHIRP HQEQ @ IQFOMUQ\ R UHFHD KHLDP HBAGHARP XQFDApQ EEMFDV FRQHO LQ GHGHUEDUI RQM.DV

. (CDOPQERGH | GHD( 62 KD SDWAASDER HYXQDVBEBUGHGH HMD SHARQDOLP SDUAGRSRUQKHIAR FRP STF HRR - HAAV& DUDWR
TXHEXVADQ FDSCRMIUD GVMYHHY |RP HOEQ MWIXUGDG FRQILDQ D\ SURHAUQ GHDIURIRGH/I MFDVR \H XDBY 6HKD AHOADGR
H®
DXVRGH HQD I VD LQFOA HOGR GH HQD YHEDD, SVERQULD

. (CDOP QR | (62 & SDUASDMQR DXKDUR 3MFIGIR GH3GLD, FOMUQHIHY DIBU $ XVRINKRU ) DAMMHD
LQMCP ELR GHYLYHOADV H SHIHOADY \HMP LHOR HWEGRVGHEQP RV\ FuP R \HDI URQEQ OVMWWECARGH/SRUXVKDURVGHS, ;|
QIR DOP (DGR

. 3DDHDOP QDERCH | GHD(62 $ % HKDQWIEDNICGR \IBLHARELH® YIRBGAD WSRVGHYIRGCAD\ WRQFDVSDUD HADAFDUDY
+ DQVCR AUWIIEVSRUO DID-R% P RIMRDGH( XH LD5 XD
| GHD( 62 KDFRQEGR FRQXQWBUTXHHWAX® $ SUHGHUD' IDRIDU 5 HRYHUFRQARRY / RIP SDUMS HP H 3MIFUGIDGHD
$ \RADAUQGHO XWLH/3URIAAME ) HDD7DQR

. < ONULOEDWP ICDFRQXDYIGHR@MP DADD& K] 5 RWD( \SDF RDGHO DAUG ( CDOP QDGR GH | GHYDRKIABLDR \LIXHDV
H STFDARQH/GH) WDQAMVR -RW9£] TXH MU DQR DI LQFDGR HRO DAUG \ TXHFRP R SVFU@IR WEEDND FRQ SHARQDVUH XJLDGDV

< HWR KD MGR VRGR HY HWB NRUDED GHARRQP HP RDAUQGHD DGEH®3D \ MQR YIRBLAD
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( CDOP QDGR GH | GHD( 62 WP IQDHBWRIWDP D <RHQHD

FROIWAHQOFDD  FRQ@\HIXQED\ YAIP DVAMPQ ( QHAMFDR

KHP RV@BYDGR DFER XQDVHMPQP X\ SLEFWFD FRQBVGRY

JXSRVGH | GHD( 62

5 HFRUEDP RVTXHHAM3 UR HAR H/XQ SIRRFAR® GH

FROERDAQ HOAH® & ROHWID GH( GXFDAPQ & IHFAD\

) RP DAUQ3 R HIRQIO. HD QAR GH&RQWP R GH

( [ WHP DGXUD SDUD @ DGTXIMANQ GHKEELMRVGHFRQKP R

\DOXEE® \RUMLLEGBI DARUGHFRQ HOFXUJIFX® CHE&RV G HHIM/

HESDVHEXFDAYDY \ TXHVLYDQMP XOEQHP HAM SDUD JHHDU

WD HHIADVHY RVUIRSHRRYRVEP ELMVRVICP LADURV/GHD

DOP QDGR SDUARLSDOM

( CBUR HAR HWE EXVADQER TXHMD & RP XQEDG HEXFDAYD R

ELHQIRUP DEDHYHDSHAR GHOFRQXP R \ SRUHR QXHIAR

DOP QDGR IXHSDUARSDQGER TKRD HY OVVHIXQEDVMVAMRGHY

FRQDRAYL.CDGH/| XQEDP HQBIB HOMSLERAFDY

( CDOP QDGRCH | GHD( 62 KDAMUKVECR GHGRVVAMRGH/SRU

\FBDUDGR SDUDFDED JUKSR

/ DVHIXQED\RILQSDD | GHD( 62 %\MYR OXJDUHIP DM/

GD  GHHHRHQ\X KRIDGH7XWRUD \ KDWIEDMIGR HOB QH R
, &RP SIDRQICH + DQWQCR TXHHDERIDUVK SURSID SEJICD

Z HE HDIRWP DIR SDSHD'8 \WIJ DQXQD FDUMACD GRQGHYDQ

FREFDQER \RGRVERVDSDUEGRY TXHHIRY SXHEHD YHUHD XQD

SEIICDZ HE GHXQDHP UMD GHYHRB RQICH FRP R SRU

HWP SR @XUWDHIXD HFDQEDER YHEHRHIDGR ®IR\ GP D

IRPP DGHSDIR FRQAARGH/GHSDIR\ GHHYY R RSAPQD®

GHYROANQG-OBURGXAR JDBUD GHSUIRGXARVR HIEGRY AP R

FRQEREU XELFCApQ\ WXOUCDG GHOHP SIRD SUYDAGDG

( CDOP QDGR GH | (62 $ KDWIGR\KX HIXQED\HIIQHGD

GHIHEKHR HOMHODY ~ \ @OV HO\X KRIDGH7XWRUD ( O

JXSRKDWIEDNIGR HB CH R, ,, & RP SDUDAYD GHSURGXRR

SUHARVRQICH

( QHIMFD\R HODOP QDGR FRQ D XGD GHRUGHIDERUH/SRUBWOY

\ GH&RP SDUDGRUH/RQICHSURSRUARCDGRY SRUHOGRAHOM

SRQHIM GHEHHBILUXQ SURGXAR TXHGHHHFRQHIXIU\ FRQ

D XGD GHRVARP SDIDGRUIAVVGHEHEXVADUHHP WP R DWX@R HD

QWAOEBVHP SIWDVRWHED FARP SBIBUSRURAIMR XQ

FXDEDQMTXHVH®VKD HQAHI DGR DAQIAR GHO\HILQ

) LD} DED KW DARMCEDG HOGRAHOM®W SIGHTXHUHEDRAMD XQ

GHE®IR SDUD @YDUD FEER XQD FRP SUDVHIXUD RQICH

< FRQHIR &P RVSRUWLP [CDGDVOMVNRRQHVG-OB LR HAR

SDIDHIDOP DGR GH | GHD( 62

( \SH.DP RVKICEHJMGR GHD: XGD SO QKHWAR DOP QDGR \ TXH

WIJ DQ HQ FXHOVD HWR LQ RUP DAQ FXDQGR UHDIFHD HIRY R \KV

| CP LADVARP SUDVRQIH



(55( 4 8(

( 55(

7$//(5 6(16,%,/,=%&,"1

$0%,(17%$/

( QHIGDGHKR QRVKDQ YMMIGR GRVP RQWRUWGHDF UDCH
6RWMIELICDG S P ELHQED( QHI D\ 7HIMRUR 9 HEHSDD
KDEQURVGHOVWH/5 5 HEXAU 5 HAFDU\ 5 HX\WI] DU
6HWDD GHXQ\BIBUGHD' [SXVEAHQ GHYOGONE SDUDWIEDNIU
HOMP DGHOUHAFDIGR \ @ UHWMI) DApQ GHVRGR WER GH

P DMIDD

( ORBURKE SHADGR SDIDHIDOP COGRGH | (62 \ @&V
JUSRVS$ \ & KDQSDWIGR SRUHDS XX AROERUDAYD SOUD
UHFRUEDU VHIXLUDSUHQEHGR . SIDANFDUDVWAHY/S $ GRQR\
& UMACD KDQ @VYDGR DFCER XQWBIDUP X\ SLERMR\ ACGEP LFR
\REWHHCE HAFOW

5 HRUGEHP RVTXHD' ISXVEAPQCHYDEW DWDYVGH\X f UD
GHERWMIELICDGS P ELHQAD( QHI D\ 7HIMRUR SURP XHMH
DRRM.GDGH/HI RFDGDVHD @ SIHH)YDARQ GHD EIRAYHMGDG @
HARH IAHOAD\ @ JHMYIQ\RWMILE®D! ( VP EL«Q @ HFDIDED
GHOAMH R\ HWPXAUQ GH@VSROAFDVHD P DMUID GHOFKD
FRQAD HOFDP EIR RIP AWR SURYHHNQ CHO FRQAP LQPAPQ
SIRMALQGHOSDMP RQR QDMUD0. GHOELIRAYHMGDG P HAR
DP ELHOMXUEDGR HLQ LTHAAKRMUDY YHEHY DV FRP RHHU D
SDID @WDQUAHQDXQP RGHR SURGXARYR\ \RADCP £V
HRQPJLFR DUMMZAD D®VP XQASIRVHY P DMID GHH LHHGAD\
JHMIQ HCHIWED P RYLAGDG \RWMIEGN HEXFDAPQ

DP ELHQEOD

( WRVVBIBLHY/ EX\VFDQ FRGAHCADUNREUHHOX\R WDAIRQDOCH
UHRXURY HOLHAFOMI HOGHDURTR \RWMILEGIHD @ SURYICHID
DICHEQGRHFRQ XQD WIS YDUCEGIHFRQUP LD \RADD

P HARCP EIHQAO

) RP OB @ HRQRP D ALFX@UP HADQMDRRMCDGH/SLEPWFDY
FRP R @ FUDAQ GHREMIRVMBVFRQ UAGKRY $ WDY«V/CH
MHIRVHHWH D DCDOP QDGR D FDMI LFDUGRVURIGKRY

XW} DGR HOFRQMOGRUDGHRXDGR

$ JUDGHAHP RVHXD LQLADAYD GHVMELT) DApQDP ELHQMIOTXH
CQRVKDQP RWADGR \ HSH.DP RVTXHHIDOP QDGR KD D
HOMOGGR P XFKR P HRUHCP XQGR GHOHAFDCR
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/[ D5 (" CGH&HAARVIURP RRIHWGEHDS PANADG

| MFD G-BRUANYD\ CH@6DXG YHDCGHIRWP DP X\
HSHADCSRURAMMYBIP R FRQGHBWR / D6DXG
( QR RAMMUQRVKHP RVDRHDGRD@6DXG
0 HED SDPWJCHD CSWR P DApQ\ ARQRAP HOR
G5 QKHP HJ < SDIDKCE@U\ FRCRAHUBAD

HJ HP HEDG GHXURGHIHHDAYD KHP RVIOQYWIIGR DWH/
WEDVICRIDVGHS ) $' 6LHID6XURHM ( YD $ QD\
1 RHID < HIDXP QDGR TXHDMMD B FKDUD H/GH

| GHYDOKIMADR < D@ AWXDDEDG TXHYDUD
YOURVYDXP QRVWHHD I P LlADUH/ CEXHDW CEXHRV
AFROH® HIHP HIDG
1 RHID & DEHIDO @ 3VHI@GRID FRP IHY D SUHIXQEER \L
VCEHP RVT X« HOHDS QKHP HA M_DOXIHQWHH
| DP LCDURV TXHSDGEH FDQHM® HI HP HADG
6HIXICCP HOM SUHI XQ\LFRQRAHQ @$ VRADAMOQ\
DOXCDVCH\KXVDAMDARCH/
SRWMIRP HOMGVH STDQTXHS ) $'  H/XQD
RUDQ] DApPQMQEQP RGHOHRRIRWP DADSRU
HJHP RV ICP LADWH/ SUR HRCOBY YRXQAUR
FROERDERH/ TXHOFKDQ SRUP HR DU® FDDEDG CH
YLD GH®VO HARGRY 6X P MuQH/ @ CGHP HRIDUD
| DUP DFRQILFDV TXHWDBWAH HOSURAAR GHIHCHDAYR
GHOHIHP HIG $ GP EVAHR UHAHID XA@DW CBR RV
D®VICP LD/
WP SIDCR RVAXIAOERVADURW HIDSR R DORXLIADERU
HIRFEEQERHHR P HRUIDU@ ADIEDG GHCGD 7HP DV
HESDY GYHDJWDYH @ARP XQOAMQ\ UHRXURVSDD
1DP LaDH
+ CE@QWP ELkQCHOFDX\DP £VARP YQGHGP HHD
TXHLP STFD XQ GHMIRR JUDGXDOCHO@VQHXURQD
\XVIXCQARH/ D HARQER JWDHP HQM@P HP RUD HD
SHOVOP IHAR\ @ FDEDAGG SDUD UHXM DUDRAMM GDAEH
Anupv \ \HRDUDRAM] D SRUM® DRXP XOAMQCH
SURWICDVDQRP DBV EH® P LRGH\ VX HQHD
AHHEWR
6HBPWAREGHH DA LQDOEHD VAUQ XQ WILLR CHSUHIXQAV
\ GXE@VSRUSDUMGHIOP (DAR FHOAMEQCRHHY &Y
VORP DVIQADBYEGHOHIHP HIDG TX« MHOMR\L
RWHHIHP R\X GAMIRIR FuP R\HGHEHDRMDU
FRP RICP LaDU DARP S DOMR FXIADERU
& UHP RVTXHD® FKDUD KD IXWRGR\  DROUDGR GXGEDV \
CERUECR FRCRAP HRR\REUHFUP R DRMDUDQM@
HIHP HEDG\ DOMARVHIHP RV\ FuP RDMXAHID®V
PXEOERH DY
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( CBURIUIP DHEXFDAYR \RELH&RQIP R <R HYHO&.R®! WaHDFDWD GD SRUILQDT DER WDVAK VHIXQED VFMPQ SDUD BVFXURVCH
| |\ | GHD( 62

( WEMVRMRGH/KDQMGR HP LQHIMP HOMSLEPAFD GHSX«VGHD SUP HD\RLQ@YDED DFCER HYHOP FVGHARHP ELH\ TXHH

WDR GHRKDUDVIRUP DAYDV\MIUFDY

| DVAKDUDVVHKDQ @WDGR D FCER HY HO XX FROERWDAYD\ HIMKDMGR \X FDBOGOUR

. OQV GHIHEHR | (62 %
. OQV GHIHEHR | (62 $
. POUM/ GHIHEHR | (62 %
. PLURGY CHIHEHR | (62 $
. MHH/  GHIHEHR | (62 %
MHH/  GHIHELHR | (62 &

( CDOP QDGR GH | GHD( 62 3XEQFACDG KDWIEDNAGR H HIB\FIXQED VFMUQ

$QHR,, $XRCHHMDFROAD @ SXECAGDG + HP RVAYIAGR HOJUKSR HY AGHR \KEJXSRVD BV TXHBVKHP RVU-BDUAGR GRV
DOXQARVSXECAMIUR\ XQ FXHAMRCDUR SDUD DO DUGRYDQXGARVTXHGVKDQWRADGR ) 1QDT) DGR HRXHAMRQDUR \HHWEEGFH
XQDH SRMApQ\ GHEDM\REUHHOALEDVR UHDT] DGR

$QHR,,, 0 DUDGRVSRUDVP DDV &DCED JUKSR FXHIM FRQLP £IHH/GHSURGXRRVGHFRQKP RFRP /0 \ RGR HOJWKSR GHEH
DQRBUHD XQD WED DT XHIRY TXHKDQ FRQKP LGR DOXQDYH R TXHFRQUKP HQ GHIRUP DKDEMWYDO) LQDB HOMHH SRGHD @V
EEOW\ \HEXWADMLKD. P LOWG HY FXDQR D@ FRQKP LGR HMH®RVAGFR JWXSRV

( CDOP QDGR GH | GHD( 62 &RQXP RUASRQE®! KDWIEDNGR

$QHR,9 $ QDI P RVSIRGARVGHD HDGR ' AP RV FOVHHD FXDAR JUKSRV\ GVHIAHICP RVXQDLP DIH) GHXQREMIR
FRQWH/SUHI XQEV\REIHHOREMIR TXHOVKDWRADGR 8 QDYH  URSRQAGDVH/HP RP HR GHSRGHI@VURSXHXIVHY FRP Y0
$QHR9 0 DAHIQ $ PAVIGDGP X\ SERMDHY M TXH®RVARP SROHIWYGHFDGD JWXSR GHEHD ARP SUREDU@VHAT XHEVGHOV
SUHXEDVGHYHMU P RAKLOV\ FDPDGR TXHWEHQ DRV \ CEXQEUM SURAHEHOAD GHODWAEX® HYGHAU GUQEHVHKD HDERUDGR

+ DUHP RVXQUDQNLQI GHDTXHIRSD VY TXHRXHREQ FRQXQP D RUG/P HIR GHSUHEDVHDERDEDVH\KVI EEUFDV 3XHMDHD
FRPYQ 5HO LpQ ' HEDMVREIHHIFRQXP R GHR GFD0 CHERVSURGXRRYVGHRHIFDOD\ \KVUHBHIFXMRGHY

$QHRY, 3RUWFRQADHR.RQXP P R 5 HSDUAP RVFXDAR SRUWGHRXDAR FRRUH/D FDED JUKSR\ HY FDGD XCR GHHIRVGHEHD
DQREU D @VADX\DV E OVARQHXHADY F UHRXURVD HREGRY G \ROARGH/R DOM.LCDAYDY 7 HP LCDED @ VBUHD FREFLP RVERY
SRUWHRXQSDQHD. FDED SRUBYR] GHERVJIUKSRVBH® TXHKDQ FROMIECR

( COOP QDGR GH | GHD( 62 ' HAMRQH/GHARP SWD KDWIEDVIGR

$HR,,, 0 L&HWDGHDFRP SWD 7 EDNR LQAIGXDOHD HOTXHD FDGED DOXP QR VH®IHIAHI D XQD ED GRQGHVHUSUHHER
YDURVREMIRYR HYLFRV TXHVXKHBR FRQUKP LU\ HODOP QDGR GHEHFRP SGURURRQ HOJ DWR P HOUKDCSHIRQDCR | DP LADUGHADED
REMR RVHYAR + DAHP RVXQ EURYHARP HBUR HIAHVRGRY GHDTXHIRVIDWRVP £VIP SRUEQM/ FRDVGHHOUD\ SIHAQAE®Y
\ \LIRP HQEP RVHIKRUR

$QHR,, YRUHXLP RR7HIGHIAD ( CDOP QDGR FROMID D XQ FXHIMRGDUR VREUH< RAMEHYHLQ OHIFHY \ MLQRVGHMP LODQ
H QKHADVFRP SLDV 3 XHAD HQ FRP 4/Q

$QHRY, ( CBREHUGHHBILURAX SRGHJ 4 XHFDGD DOXP QR GHVDURTHIXQD FOP S D GHARGAHZADANQ SDUD SURMIHUQKHIAR
3OHM\ KIE®\REIHDIXQR GHHWRVWP DV FuP RP HDIP HQR FuP RYIDVR AP RP HGHSMI R AP RP HYIWR ) LQDT DD
VAMQ FRQXQD QXHYD SXHIMD H FRP Y0

$ V&P RVSRUI LQDT) DED HAMDVFIXQED\VHIHQ GHOB LRIUEP DGH&RQKP R
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( CDOP QDGR GH | GHYCRKLAPLDAR GH& LHCADV6 RADBY GHCRHIAR GM UKW UHRLHOWP HOMGH
XQD CARYLGDG HGHADCSHWDED SOUD | DYRUIHFHU® HDNIAUQ\ @ DXAVRUHIXOAUQHP RAROCHD
XQP RP HQR GHDORH LIHJAD DFDGP LFD

YOVR HOMM@R e5 HBLLDUSDUD FROAMXDY @ LAADAYD R UHA D GVHWYGEDOM/GRVRSARGHY
VP DUHXCRVP IQVRYGHGHADQR FRQAHIMR FRQAMXDUWIEDNIQGER HQ @VORAMMGDGH/
SURSXHWEV SHIR GHIAR GHXQLP EHQMGHFD® D\ FRQAHWLAPQ ' XUIDQM@D\AUUQ HIDXD®
HWDQURWP 1t HQXQHSCAR GHWDQTXLOEDG FRQ OFHVDMXDED\ P YMFD LOWKP HMBOXDH
GHIRAR

/ RVDOP QRVTXHHDIIHIRQ @ SDX\VD SDUARASDURQ HY HWLA ARV GHUASILEAQ SUR XQED\
YIXDQ] CAUQ RUHEIGRYD CEHDUWMRQHA  CRHBVBUHCFDQUDGHR CRXP XOGR 4 XIHHY
RSVIURQ SRUDYDQY DUHQ\X WEEDWR SXAHRQ KDFHR HY XQ HORUCR GLARR\ IHDNIGR

| DARUHAHCR @ FROAHOADAQ\  UHEXAHIER @ SURMpQWBLED GHHXBVAHP DDV

/ DH SHIHJAD FRRUECDED SRUDMGRAHOMO | 5 HP HIRVO DUAH ) UKWRY KDMGRP X\ ELHD
YDRUDGD SRUHCDOP QDGR TXHGHWER @ RSRUMQGDG GHGHMHYHFRQAHIM HOM\ FXIGDU
\X ELHOHXEUHP RAIRCDDMQ UHXQADUD @ SURGXAIMGDG 0 XFKRV\VH DIURQ TXHHKRVP LONVRY
GHFDP DP DR XQD Gl HHZAD QREEBIHR\X HWEICR GHEQIP R\ HQ\X FDSCAGDG GH
FROFHOADALQ

/ DDPAMIGDG FRQ LLP DM LP SRWBIGAD GHIQMI LDUSLERAFDY GHELHRABUGHIAR GHIDX®

G-P RUWDQER TXH HQP RP HQRVGHDOWH LIHGAD KDRHUXQD SDXVD FROAHIMSXHEHHUVEQ
YDIR\R FRP R FXDOXIHUFRQMQLCGR DFDGP LFR
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+ R 11QDT) OP RVHIB URIUEP D GHORAYIGDGH/IHDARDEDVFRQ @, | - RUQDED GH( GXFDARQS P EHQADIQADEDD
SUGASIRVGHP H/GHIHELHR \ SRURXHIARGHYP HMRURQUILFDVQRVKHP RVYIMR REQ) DERVD DS} DUKDWB MP ¥ DD GO
PLURBY CHIHEKHR

( QD CAMIGIGGHKR KHP RVUHEIGR D YMWGH' RQ$ QRAR* HIAK.CEUAD ElU@IRH WHP H R \ QDIMUDOGH3 XHED
GH$ GRAHU TXHORNO® HOMWIEDDHD 3520 (' ,2

2 VUHRUEP RVTXHHKD HP SIRDH/XQFRQRIAR GH* HAIQ GHEHYARVO HARDP ELHMBV GH® SURVGAD GHYOCDVWR]

\ VHFHAD H @ JH M Q LOMI UDOGHOAF® XUEDQR GHIDIXD\ @ UHFRILED GHURIGKRY SURP RYLHOGR @ FDICDG GHYLGD\ HD
GADURTR KUDCP HA DM@ UHEXFAUQ GHURIGKRY RSWP 1] DARQGHUHRXURV\ DFRRCH/FRQAD HOFDP EIR FIP EWFR FRQ
XQHYRTXHHD EXHIDVSLERANFDVDP ELHQEBVSDD @ AXEDEQD\ HOMIUMRUR

$ QRQR KD P SDUMR GRVARHV/HDHS XD&ROERDAD HMWHDY | @V DODOP QDGR GH | (62 %)\ &

$\ XGDER FRQXQD SIHHIEAWQ HOGMWAXUWIUGHHWE YD GAGHXCD EHYHIQARGXFANQDIRWHYGH352 0 (' ,2 \ DX
FRP SURP AR FRQHOADVEP HQR GHOVDIXDVUMGXDBV\ @ UHRILED \HBRAYD GHVRGR DTXHIR TXHCQRRWRVGHHKDP RV
3520 (' ,2 \HHIDUD GHO® SREELT] DANQ HCEDWMAP IHR GHDIXD SREE®! @ G-EXUDANQ GHDIXDVUMGKDBVHY
QP HRDV@RDICDGEH/ 5 HRILED \VHBRARYD JHINIQ GHURIGKRVGRP QMFRV\ @P SIH D

1 XHYAR P RQVRUQRVKD KHAKR XQ UHSD\R HQ HOMP D GH@ HIP LCDAQ GHVRGR DIXHIR TXHGHHKEP RV KIEBQERQRVCH
@ SROMDLP EHQEOCHOVWH/5  UHEXAU B DU\ UHAFDU TXHHYXQD UHI® SDUD FXLGDUHCP HAR DP ELHOM

QWP IQXUHYROP HY GHURIGRW |RP HOBUKEELVRYGHFRQUXP R URSRQLE®! 3 URU] DO UHXAAUQGHARQXP R DDUID
O YICDYAMOCHEVSURGARV\ UHAED P DMIDGBYSDD P LGP [} UM KXHID GHFDERGR\ @ FRQAP LCOAQ
6HDAWHDD DAUP £V( 55 ( 6 KD @VMHMOANOBY O DAHGR UH ®f IRQDUUHEMH DU UKD DU UHSDUDU UHAMMEXIUR
UHRXSH.DU

$ FOED \K VWMQ FRQ XQUHSDVR GH®RVA.GRR WERV GHFRQIMIHERUAV TXHXW) DP RVHY HOBURAHIR GHOUHAFDIGR \ XQEURH
MHIR GHSUHIXQEV\ IRSXHWBY SDUD\VCEHM. HDOXP QDGR \CEHG HHADUHD T« UHASIHIMGHD FDGD REMIR GRHKDGR
< DQM/GH\X GHSHAIGD |RUP XBQER SUHIXQMVI EAGVCHLQ RIP DApQ TXHKHP RVWIEDNIGR UFSDUMDIDOP QDGR XQ
GABEDIHDIRUP DGHSHIXH R UHASIHQMDP DUGR SDUD QRVHYDH/GHSEER
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/$ \ -XWAAD XQDP LLDED RJWAD GHGHHIDX®HQHD DO XQADOCHD- XWAAD

&RQPRIRGD GHIHEHR ' DO XQADOEH®-XWHAD HDOP QDCR GH, QMJHGADS WALADOGH | GHYDRKIEBLDAR KD GROURTIGR XD
DRRML.GDG WDQWHMDOTXHFRQHA GHIRUP D GLUHAR QXHAD DULI QDAUD FRQ XQR GHERV.JUDQGH/ GHEDMVFRQMP SREGQHRY * SXHEHD
WFQRBJ D FRQMEXIUD XQD MVAAD P £V

" HGHO®P DMID CH, QMDIHZAD$ UALADO HOMXGHP RVTXHGR EDWI FRQ DSUHGHUAUP R IXQARDQ GVDORUW RV H/IP SIHAQAE®!
DQD) DUVK LP SCRR\RADDWAFR\ MUGFR 3RUHIR G\VH P RVXQD SURSXHND GLGERAFD HIMXRMUDED HQ FXDAR NMUDEDY FRP ELCDQGR
H®] lpQ AGH\ SURGXFAUQFIWD

-RUDD €4 H/OMWADKR "
/ DDPAMGDG FRP HJ 1t FRQXQD AGEP LFD GHAXYLD GHIGDVHVRUCR DD SIHIXQD

04 X« VOMWMADKR. "f

( CDOXP QDGR SDUAALS HY XQ EUHYHGHEDMJIXLDGR SRUPXHMRGHVARP R

« +( V@MWAAD LIXDOSDLD\RGRY

. «3XHHVHUREMAYD XQD GHAMpQ!

. +4 X« SCBHOMHIDQ BVEDRVHY ®\RP DGHGHAMRQ

. *3XHEHXQDORUW R\FULP SDUADD

( WD SUP HD\RMPQSH.P 1w YIMELT) DULGHDV'SURMDY FXHMRCDUFRQR-SVRYCEDUHIMP HOMVIAERY\ GHAMABIUSUHRFXSDARGH/CAXDBY
VARV GMIXDTEDG DAFHR D@IQRWP CAPQ\ HOBRGHGHDWFQRBRI D & HILEP RV NRUCDED FRQXQD EUHYHH B LpQLQAYIGXDOTXH
MUYyt FRP R SXQWR GHSDUWAGD SDUD HOALEDVR SRUMIRU

SRUDAV | &ICHSDDSHROU]  b- XWAAD$ UALFAD®

( CHWIFHQADOGH@ DRAMMEDG | XHHOYIMRQDGR DRAYR GHD SHIX® - XWAD$ WALADO GAULILED SRUBLP Q& DD

6HHII L FAMWUSBUGHIQALID AHZADI LFApQ\ GUDP DMAADOSRUVK FIWD FRCH LQHIAHMWAD\ WRQREI D / D SHIFX® SOQMXQ
RAHCDUR HQ HOTXHE&V\MAMP DV GHIQMDI HIFALD DUALFLDCDGT XUHHQ XQ SCBHOSURVE RQMD H) WP D GHGHAMRGQH/MGADBY CEUHIGR
LOMURI DOMAREIHRENMIMMGDG FRQARO URSRQCELAEDG SRGHJ

( CREMIRYR QR I XHXQ YIMRGQDGR SDMYR MQR FUWRR\ WH®] LYR ( CDOXP QDGR GHE D DQDT) DU

. ( CBOBHICH®VOORUMP RVHD @ DGP [QVADANQ GHMWED

./ RVSRUEGV\HIRVHD\IMAMP DVDX\RP DA DGRV

./ DUASRQUELDEDG KXP DD GHAEVGHOWRCR®RI D

./ RVURIR\ RSRUMQGDGH/GHGHBIDUGHAMRQH/MAADBYHQ MMM DVCH, $

" XUDQM@O WURH.D NRUCDGD \HARP SBW @ SUR HAPQ WHYDQGER XQHSDAR | LQDOSDUD FRP HOBULP SUMRQHVIQADBW SUHSDUDUHD
DOEQMVIQAYIGKDD

-RDD ' HDQEOLYD ®VWP DGHSRIMD

7\DVHOGHEDMFRBPRYR HODOP QDGR UHD 1 XQWEEDNR LQAYIGXDOGHDQEMYA FRGFOMpQ 6HR UHAHIRQWH/P RGDIGDGH/ |RP HQEQER @
QEHIEIG GHH SUMpQ\ HOBHDP LHQR FUOWR

.« 5HO| WQHALMFRYD 8 QW R DLIXP HMBAYR CRQGHGHE DQ SRUARQDUH\RELHHDOR GHD, $ HY @ MVFD

. 0 DQUIHR 8 QDGHROWDAUQ FUWRD GH HYAHIGR SUGASIRVANFRYSOD HO\R GHO LQMIHAD DUALADCHY HEP EVR MGADD

. 0 LOLMIARMER 8 QDMP XOAUQHY M TXHHM] JLEDHX\R GHD, $ HY SIRFHRVIMGADBY LOFRUSRIDQER DUXP HORVDIDRU\ HY

FROAD DOM/GHHP IMUXQe YHHIARR U RIDGR

8 QDYH HWHIDGRVEV\WEEDVRY \HFRP SDUAHRQ\ FRP HOELRQ DOXQRVGRAXP HRRVH FIVH JHIHDQER XQHSOAR GHDSUHE] D
FROPAYR HQ HOTXHHCDOP QDGR SXGR FRQADXEUSHISHARYDV\ HQUTXHAHUNKV FRQFOMRQH/

0 £VDIB GHOWFQD RP DURXEGDQRVFUWRY

( WD CRAYLGDG KD SH.P IMGR WEEDNIUFRP SHMOADVTXHYDQP XFKR P £VDI8 GHOFRQRAP HOR WRQIFR SHOWP IHOR FUWR

DUXP HQEAUQ «WFDWFQRPUILED\ FRGAHZAD\RADD

( QXQFRQM R CRQGHERV\MMP DV GHLQMDI HZAD DUALFLDO, DVHXWI} DQ SDUD DQDT} DUCDRVMERDBY SUHFHAUHCAGHAD R DIMAUHD
O@WRP DGHGHAMRQH/ IHXOD P SURAQEEGI TXHHIDOP QDGR FRP SUHIED TXH®VDORUMY RVQR \RQ GHAWDBY HIBQAVH DERVSRU

SHIRQDV HOAHIDERVARQ CDRVTXHSXHEH) FROMIHUMAURV\ DSTFDCRVHD FROM VRVARADBYFRP SR

&HBEWDUHD DO XQADOGH® - XWWHD GHRGH® DI QDX GH, QMDIHZADS$ WAYLFDCKD MGR XQD RSRUMQCGDG SOUD UHFREDUTXHD
WFQRE D QR \KMAIM, HD @ URERQLELICDG KXP DD / DSUHIXQB QR AR TX« SXHEHKDAHUD, $ MQR TX« GEHKDAH EDVR TX«

P W

3RUTXHHEXFDUHD LOMDI HOAD DA LADOMP EL«Q H/HEXFDUHD MVWAD

7WEDVR\ FYQIFD HDERWDGRYSRUHIDOP QDGR GH | GHYDRKIGLDR GH, $ < DIWGHAP IHQRVMEP EL«QD QXD FRP ST HD\ SIRHRWD
&H,$ / DXWD3IOU/ DD$ @D
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/ D' WHAMQ* HHDOEHS SR RD9 AP DVGHY HIRIWP RGHD LQAWMIR G0 QMIRU
SRQHHQ P DUKD RAR FXUR HFROUP £V\X SIRIWDP De7 HIWP RQR GH9 RAP DVG-D

7HIRIP RHQ@VDXO  TXHFRP SOP HOM HOHWYGER GHOVP DMIDVYICRXBGEVDO
WLLRIMP R TXHI LIXUDQ HQ DIXQDVGH@V DI QDMUDVGHD ( QH DJ DEHRXQEDUD
2 EQJDRUD\ GHYCRKIGHLDR
( WMSURIUDP DKD SURSRUARGDGR H FHBOW/URXOEIGRVHD @V& RP XQGDGH/$ XWQRP DV
HQ @V TXHKDW® DKRUD VHKD GRDURMGR D XGDQGER D &VMYHH/D FRQRAHUHD
IHQUP HOR WLLRUMD \ VKD EUQGDER @ RSRUMQGDG GHH SHUP H)BUGHSUP HD
P DQR @VFRQHXHZADVGH® YIRGLAD WLLRUMD
/ DVY PAP DVGHOMIRIMP R TXHLP SDUMD @VAKDUDVARQKHIGRV\ 1 0P LADUV/ALHARY
FUQ XJH/ SDAH/R KINRY GHKHIGRV\ | DEBACRVHD DMMECRVWLLRUMEY SDUAASDQD
VIM®& SHIRQO. QRFRP R P LHP EUIRVGHXQD DRADARQGHD HABGRY \ KDQUHAEIGR
IRUP DALUQ SDUD TXHVK WAKAP RQR HWY HQ OHD FRQ &RV YDRUH/GHUHSHR GHRY
GHHKRVKXP DQRV GHHQD GHY{ WECRGH' HHAKR\ FRQYLYHCAD SDFTLFD TXHH
SURP XHHQ HQ HAMSLR HAR
/ DDRARMCDG YD AWIICDD&VOIOP QRVGH | GHD( 62 \ |\ | GHYDRKIGBLDR \H
YIQFX@ D OVDLIQDMIVGH* HRIWD DH+ IWRUD + IMRUDGHID XQGR & ROMP SREQHR
H+ IMRUD GH( \ST¥ D TXHVHHWMGEDQ UASHARYDP HOMHQ FDED XQR GHERVAMIGRVAXURY
DFDGP LFRV \ HQ X\ RVAXUWFX®VHXE LOFOXGR HOHWYAR GHOMIRIP RHD( \SF D 3RU
HIR GRVDOP QRVSDUAASDOM/GHEH£Q KIEHJHWNMG DGR SUHVCP HOMHO HQUP HGR
WLLRUM/D
( CBDDGRP LUFRBV GD  GHIHELHRQRVKDYMMIGR'  $ QRQR* XHID) HEQEH
QDMUDOGHYDEDW] 6HWDB GHXQ* XDUED & LYLCKHIGR HY HODMIGR FRP HAGR SRU
(7$ HQO®&DD&XDIMGHS ORWD 9JADD HO  GHLEUOGH FXDQER WD
D RV

$ QRQR QRVKD IHDAGR VRAD\X YIGD &RP IHJ DFRQ\XVSUP HRVWIEDNRVFRP R
UHFDP ELWD HQ @ FDVD & MIRHD SDVDQER SRUMEEDVRYGHFDP [RQHIRV * DBUDV3 UHADGRY
UHFDP EL GHP DTXLQDUD DIUFRD KDWI?\X HOADGD HY @* XDUED&IMO1 RVARP HOBD
\XVSUP HRVGHCRVHRO DQUAD CROGHVHMOQAHRQ TXHIGR\ DURSDCRVSRUD
SREQANQ 9 IMHRQH @& DvD & XDUMXGH® GAICDG GHM5 RAD GHO9 DIBY $ SKHEDHD
FXUR GH7RER 7HIHR SUHAHEHOMGHCCRXDOBHSURCD \ \X GHIMCR \HE @ AXAGCH
YOOV \ \KX FRP HAGR HVHOGHFRQARDUHIFRQALEDQGR FRQ3RUMIDD
3URYIMRQDP HOMVHGHS®) DDCBDVI DR \ GXUDQMXQ ELHYHWEP SR SHP DOHHHD @
&DD&XDUMICHS ORUD FHIFDGH* HR < H/HQHXMP RP HOR FXDQCR $ QRQR RV
UMD \K H SHIHOAD SHYRQDOGHXQP RGR AHADGR\ CEIHIR \ FuP R I XHIRQ DEFDGRY
SRUXQFRP DQCRGH( 7$  ( QHHDMIECR $ QRQR SIHEHHEW] RGHHKR
9HP RVHR\X SHYRCD DOXIHD FRQP XFKRWA(Q \CFUILAR \ TXHVHP SUHP Lyt SDUD
DGHDOM 4 XDMRVHIXIUHD @* XDUED&IMO\ DSHDUGHK GVFDSCAGDG SRUD SUEED
GHXQEW R DSDUAGHRURSHADVMI XUt WEEDNBQER KDWR TXHVHUHALY MHP SUHFRQ
P XFKD GHAFDApQD @ SDMpQ\ WIEDVR GHVK YICD
( QWX IHDR QRVAXHID TXHXQDYH TRHZADGR \LIXLy WEEDNIQER HYHP SURDVCH
\VFIXUGDG SUYDED KDWID TXHEDIH \K MELDAUQ
6X WP RQR KD P DOMIGR @ DMFANQ HOMBEAR\ HOHSHR SRUSDUMGHWRGR HD
DOP QDERCH | GHD( 62 TXHHIMXGHP RVTXHBVKD JXWHGR HOMMP RQR GH'
$ QRQR* XHID
7HP LD @ & KDUD FRQXQIQMITP ELR GHSUHIXQMVGHIDOP DGR\ UHSXHMVSRU
SDUMGHQXHMR LOYMICR
( Q@FKDUDKDHWEGR DFRP SO DGRSRU' 3[E®/ R DR TXHKDMGR FDSMIQGHD
* XDUED&IMOHD-HH GH@®RV&LEDDLRY\ [P LR\ FRPSPHRGH  $ QRQR
8 DJWDQH SHIHAD \ HEHHP RVTXHDFDWHGHKR KD DMGR HQUTXHAHERWD SDLD
RGRV

(
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/ DV2 @P SIDEADVGHO DMP WDV SDUD\HRXQEDUDHY( [ WHP DGXUD\RQ FRGFXURY
RUDQ] DARVSRUD6RAHEDG ( [ WHP H DGH( GXFDAUQO DWP EWD 9 HOMWDS H HY
3WNSHJ 6( (0 \ @-XQBGCH( [ WHP DGXUDSDIDDOP QRVGH |\ | GHD( 62 71HHD
FRP RILQIRP HQBUHDIX\WR SRUDVP DMP EWFDV HO RIDP LHQR QULFR\ @ UHROAQ
GHSURE®P DvP HADQMI DH/FRP DUFDBV\ DXVRQUP LFDV

( CREMIRYR H/HMAP XOUHDBBOR P DAP EWFR 1RP HOBU® IHROAHQ GHSUREGP DV\ @
FRRSH.DAQ HOWHHXXGLDQM/ GHGU HHOM/FHOARY

( QAHEVFRQMAGRYGHOVSUKHEDYD UHIT] DUHKEQ YDURVUIHRVIGFXIGRVHY EUHDVRP R
JHRP HAID £0HEWD WRUDGHQ/P HRV\ P DIMP EWFDVAVAHBY

$ OP QDGR GHOXHMR&HOAR CGH |\ | GHD( 62 KDQHAIGR SURHIWM/HD HXBV
SWKHEDV

1 XHXAR DOXP DGR \HWDVDGU HQMVWEHGD  GHIHEUHIR D= DI WD SO UHD) DUDD @V
SWKHEDVY

( QSERWD @V2 P SIDEDARQDIR P £VTXHXQFRGXUR 3RUXCD SDUM LYHD SDD
SURP RARQDUMVO DAMP EWFDV\ GREUDVGHXQ FROMICR @GFR TXHOP HOWEGP HOM
KDQSHEGR FDVSRUFRP SGIR 3RURAD SDUM FROMEX\ H D @ FDSVEIFQ GHIXWURY
SUR HIRQDBVGH@VP DAMP EWFDV TXHSXHEH VUGV XWWURVVEBRYHD HAMFCP SR
3RU/BIP R QR \HSXHEHROLGDUTXH@V2 @P SIDEDVVRQWEP ELQXQHBP HIR CH

LP SRUBQAD HY @ P HAWD GHQXHAR \IMAMP D HEXFDAYR SRUPXDQR \KSRGHD HQ®V

P XFKRVSUR HRUA/TXHGHP RGR DOV YLHOHD SUHSDUDQER D GVIDP QRV XQD
QHRIGDG GHDRMDT] CApQ SHP DOHIMGHFRQRAP LHRY XCD EATTXHED GHSUREGP DV
QMR GHP QRGRVGHDECBWAQ D GV SOQH/ YLIHOM/GHQMHRA P £VDADRAYRY
FROMJIGRV
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/ DV; ; , -RUDDEDVGH3XHYBVS ELHYDVKDQ @I DGR DOFLP SXVGH
&EFHHW GO DO GHP DR ( CBDDGRP DUM/ GD  QKHXR DOP QDGR
H | GHYORKIEDR | GH* DR 6XSHIRUGH&RP HAR\ 0 DUNHAQ)
SXAHRQGHSD] DUHKDIWD & EFHHA FRQRAHUGVHINGRVXQYHIMIURY
TXHHSXHEHY FXUDVHR\X FOP SXV UHFRUHJ@VI CRXORGH \ FRQYLYLU
FRQHWNYGDQM/ SIRHRMWA HEDARY

/' DV-RUCDEDVAKSRGHR XCD RADMPQY/AQLFD SDUD FRQRAHUM R I GH

* DCRVEHFDED XQR GHRVAHQARVGH®S ([ DARVSWRHRAA DKV
IXWWURVRP ST HIRVARQ HOBURSUMVR GHe TXHHID R TXHYLHOH YXHYDO\
\HP DAIFXGRARQQRRARY 4 XHIHP RVTXHHWE YAMMVD BVMULYD SDLD
GASHIBURD YRFDAPQ\ TXHVHTXHEHY FRQQRRWRY FRQM8 QYHMADG
GH( [ WHP DoXUY

( WEVNRUQDGDVHABQGNVH DEDVHGHETLFDP HOMSDLD TXHHIYGEDOM/GH
YOFKIABLDR\ & LFRY) RIP DAYRVGH* DGR 6XSHIRUFRQR FDQ @R HID
DFDGP LFD OVIQXBDARHA @ YICD XQYHIMVIUD GHSUP HDP DQR

7 WDVHIDRR GHELHYHIIGD FDGD DOP QR YMMD HIFHOAR XQYHIMIUR TXH
KDHBILCR DFRP SO DERGHBRVP £VGH  HUYGEDQMYXQYHIMVBURVTXH
FDGD GD FROERIDQ HY @V-RUCDEDY - XQR DHIRY @ CRAMGDG FXHODFRQ
HIDSRRGHPEVGH  FROERWCRAYSHIMHAHIM/DOHRRUGRAHOMH
LOHIMDGRU\ DCSHIRCODAFRQIFR\ GHDGP LQMALAQ\ \HYARY
6HWDD GHXQDH SHIHADLP SRUEQMD @ KRUD GHHBILUI XVWURV
HXXARV \ FRCRAHJ@V SURSLDVLQWEIBARGH/GRQGHSXHEHD FRQAYIL
HXXADUH &S] lP RVDF RV @IDUDFRQRAHUDARP SDF HRWV\ GRAHOMY
7DP ELQTXH WHP SR SDUD FRGRAHU@V] RQDVHP EGP EWFDVGHD
SUHAR\WD\ P RQXP HQBICAXCGDG GH&EFHH/
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( CBDDCRP DWW  GHPDJRCH \HFHBEY HQ-HH GH/ RV&CEDMLRV@® | HIDCH

) RWP CAPQ3 UR FURCDOB LH D 6 XURHIM XQD NRUDED RUDQY] DEDSRUHR 35 GH-HH GHBRY
& CEDOPURVFRQ HOREMAAYR GHORHFDUM®) 3 DODOXP QDGR D@VICP LIDV P RMDQGR GHIRWP D
RO\ SLERND OVAIHHMM/RSARCH/IRWP DAYDVAVSRAEGVH) @ FRP DUFD

(Q( 65 DP uQ& DUDQEHSDUWARSH HQ HWi | HIID SDUD GDUD FRGRAHUVK R HIB I RP DAYDH @

| P LID SUR FMRQDOGH&RP HAR\ 0 DUNHAQY) SIWHBQGRHR) * 0 HR$ PAMGDGHY

&RP HADBW\ HRX) * 6 HQO DINHAQ) \ 3XETAADG $ GHP £VCH®V& HIMIFDGRVCH

3UR FMRQDIEDGHY* HMNIQGHDD DUINAMQ) \ M&RP XQFDAUQ\ 0 DUNHAQ) \ 7 WDQVSRUM

, QMLDARQO

1 XHWAD SDUAASDApPQ QR VHAP W YQAFDP HOMD R UHHULQ RWP CAPQ \ DTXHGXUDQMD
NRUCDGD VP EL«Q VHEBYDURQ D FER VIBLH/ SLERAERY GHFUHDAPQ GHRKDSDV, @YHRY TXH
SHP IMHIRQ D &V DUMMMMY/H SHIP HQEUGHSUP HD P DQR XQD SDUMGHCHI RTXHDSTADGR\
FUHDAYR TXHFDUDRMU] DD BYRVHIMGARY $ GHP £V SDIDACDP 1] DUHOWEIQG\ KDFHUR D/QP £V
SDUAASDAYR VHSURSXVR XQMHIR WER e( CBUHAR MW - FRQ HOTXHVHDQP CEDD @V
SHIRCDVEXURDY TXHVHDAHFDEDQ D LQ RUP DWHD SDUAASDU DSUIHQGH SDDUXQUDR

DI WDCCE®IP LHWDY FRCRF DQ QXKHMAD R HYD

( QGHIQWYD I XHXQDIWDQH SHIHIAD SDUDWRGD @ FRP XQGDG HIXFDAYD GHIFHAR

$ FOEDP RVP X\ \DIY HKRVARQ HIQMYGHOSYETR VBQR SRUD SDIWASDAUQHY &YV
VEEBLH/FRP R SRUD DMARQ\ @VARQUKOBY UHALELGDVHY QKHMR WBQG & TXHSRCHHR YORU
HAMWSR GHIQIADAYDY SDUD GOUMMELCEDG D®) RUP DApQ 3 UR FIRQDCHR QXHIAD FRP DUD
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6LDOXQDYH KDVADIGR DOMHAUHR SHOWDQER e+ SHR SRUTX« KDAHKR. VEQR YLHQR'f R KDVGXEDGER HOAHWDHVKEDGHDR
YHQUHD P DQIDFRWEM WQHP RVXQD EXHID GRAAD dHQHQ ( 6 5 DP pQ& DUDQGEH\ DQR DAMICEP RVHOMP SR R P HAP RV
( WMPXUR QHIAR FHOAR SDUARSDHDO0 HMR( VAXHD XQQXHYR SURILEP D GHIQQRYCAUQ GHD- XQM CH

( [ WHP DGXUWD TXHVHHWAHD BAMD R HQ GV FHOARY HEXFDAYRYGHO U LUQ ( Q QXHIAR LOWAMR HOSUR HAR \HQ@P D

0 HMR&DUDQGH \ XQD GHVXVSUP HIDVQRYHEDGH DHXE | XQARGDQER QXHWAD SURSLD HAEAHQ P HMRUIRPJILFD GLIMID
( OAP SR SHIR FRQGDRVCHYHEDG

/ DRVEALQP HMRURPILED LOXBDGED HQ HOFHOAR U MAD LQI RUP DApQ UHDOREHHOAHP SR TXHKDRHHD QXHMR HORUGR
WP SHDMWD KXP HEDG YIHQR @XYID\ RARVGDRVDR RV «UFRV

( WR QR\RBR MUYHSDUD\VEHM.KR  FROMHHWEHUSDUDIXDY 7 DP Els«Q SHP IMEE TXHHIDOP QDGR WEEDWIFRQ CDRVUHDBY
@RV DCOIFHH GMAMQBY DI QDM GHOURGISHTXH RVSUR HARVAHDNIFRV\ WRGRQULFRVUHDARQDCRVARQHCRIP D
&RQXOD BVADRVHY AUHAR

/' RP HRUGHWRGR H/TXHGRVCEDRVHXEQ GMSRUEGVRQIH\  FXOOXIHISHIRGD GHI ARP XQGDG HEXFDAYD SXHEH
FROUXGILERFXDQER TXIHD

3RGAY YHJDLQ RUP DAQ DRAXDT} DED GHQXHMD BXEAQ P HMRUIRPILFDDTX

( CBDIDGRP DUM/  GHP DJRGH \HAHBEW H)-HH GH/ RV&CEDILRV@ I HIDGH) RUP DAPQ3WR RIRQDOGHID
6XURHM XQD NRUGDGD RUIDQY DED SRUHE 35 GH-HH GH®RV& CEDIPURVARQ HOREMINYR GHDFHADU®) 3 DCOOP QDGR D
@VIDP LIDV P RWADQGER GHIRWP DFDID\  SLERNFD @V AL HHIM/RSARQHVIRUP DAYDYGASRQAEGYH) @ FRP DUFD

( Q( 6 5 OP uQ& DUDQEH SRS HY HXB | HUID SDUD GDUD FRQRAHUVK R HYB I RUP DAYD HY @ | CP LID SUR FURQDOGH
&RPHHAR\ 0 DINHAQY) SIHHOEQERHR) * 0 HD$ PAMCDGH/&RP HADB HX) * 6 HQO DUNHAMQ \ 3XETFACDG

$ GP £VGH®RVE HIWFDCRVGH3 IR FMRQDIEDG HY* HIMMIQGHDD DUINHAQY \ M&RP XQFDAUQ\ 0 DUNHAQI \ 7UDQWSRUM

, QMLDARO

1 XHWAD SDUAASDAUQ QR HAP W YQFDP HIMD R UFHULQIRUP DAPQ \ D TXHGXWDQM@® NUDEDVEP ELQ\HEYDURQD
FOER VBXBLH/SLERFWFRY GHFUHDAHQ GHKDSDV\. @YHRY TXHSHLP IWHIRQ D &VDMMMIM/H SHIP HOBUGHSUP HDP DQR XCD
SDUMGHHIRTXHDSTADGR\ FUDAYR TXHFDUDRMI DD HWRVBAXGRY $ GHP £V SDUIDACTP [ DUHDWMEQG\ KDFHUR D/QP £V
SDUAASDAYR VHSURSX\R XQMHIR WSER e( CBUHAR MW FRQHOTXHVHDQIP CED D @VSHIRQDVFXURDY TXHVHDAHADEDQ D
LQIRUP DWWHD SDUARLSDU DBUHGH\ SDVDUXQ UDAR DIUDECEGIP LHMADYFRQRF DQ QXHMD R HID

( QGHIQWYD IXHXQDIWDQH SHIHZAD SDUDVRED @ FRP XQGDG HEXFDAYD GHORHOAR $ FDEDP RVP X\ \DWYHKRVFRQHD
LOMKVGHOSYETFR QR SRUD SDUARSDAUQ HQ BVMVIEBLH/FRP R SRUD DMOAHQ\ @VARQUKERV UHAELCDYH QXHYAR
WBQG @ TXHSRCGHHD YORUHWMWSER GHIQADAYDYSDUD GDUYIMELIEDG D@®) RUP DAPQ3 UR FURQDOH) QKHXD FRP DUD

$ V" TXHDQM/GH\DIUGHFDD DOM/GHOUHRURR R DQMYGHSOQHDUXQD DAMGDG DCOULHAEWHN 8 D SRGAVFRP SUREDUT X«
WHP SR KDRHHQ HO8. DUDQGH

0 HMR&DIDQEHGHSHID

( WMHAR® HOFRP IHJ R GHOSLR HAR O HMRE DUDQEH TXHGXUDQMHOPXUIR LLE LQFRUSRUDQER CRAYIGDGHY DQEQMY GHEDRVA
H SHIHADVGHDSUHYAE] DWUHDARCDEDVARQ @P HMRIRBI D

4 XLs«QVOEHN TXU £ HIAHQKHXAR DOXP QDGR AW HOBU] LP R P HMRWAIR R P HMRUEID GH( [ WHP DGXWD

' HP RP HOR @& TXHV SRG-P RVGHUH/TXHHD HO& DUDQGH\ DKDAHP RVAHGAD P ILDQER DOAHBM  SHIR FRQWFQR®I D
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/ RVDOP QRVGH | GH( 62 \ | GHYDRKITGLDR GH&IHAD 7HQRBI D P DMEX@GRVHY @VP DMIDVGH7 HGRBRI D\
7HCR®I DH, QHIHID,  URSHRARYDP HIM KDQ SDUAALSDER UHFLHWP HOMHQ XQVBXBUSLERER \REWHe 7 «FQLFDVCH

| CEUFDApQAIMID XQFRQMICR QM UDGR HY BV\CEHH/EEMFRVGHIP ERVRXURY

/ D DARM.GDG \HKD GROURTDIGR HY @VIQWBDARCH/GH&., 7 / CE HODERIDRUR GHI CEUFCApQAIMIOGHD'  ISXWANQGH
DGOV XQHSDAR GHH HHGAD HRLQQRYDARQ\ WRQRE D DSTFDED D @ HAXFCANQ

' XUDQM@ SUP HDNRUDED HDOP QDGR HIQH HYHO XGARCIP IHIR GHXQD ER\EDERID AJMID & RP R SUP HD SLERAND
Q\H DIRQ\ HDERWDURQ XQ AEXWR X\ DGR KLIBRVGHGRVAREUHY CHAXEUHIGR DV @V SRUELDEDGHFUHDAYDY GHHID
KHILP IHO®

3RWMIRUIP HOWM WDV X QD LOARGXFALQWUUED LP SDUAED SRUHP RQMRUGHOMEBL FDGD HAMGDQMHBFARQL HQ\K
RUEHDCRUXQAWH R GHIQMOHA FRQ LIXUt GVSDLEP HARVQHRHDURVHY HOBURIUEP DHSHETLFR SDUD\K GHADLID\
HAAMQ

8 QDYH 11000 DER HOAMWH R QIO BRVDOP CRVER WDVMEDURQDVEBLIRY' 0 P HADQMVALIWD D\ UHDT] DURQ HOFRUMFRQ
@\HU REWQIHOGR SIH DVRUILCDBY TXHFRP ELQCEDQ SUHAMpQWRQFD\ FUDAYIGDG SHIRQD

( Q\HIXQEDNRUDED HCBUIRERQMP R IXHSDUDHOGMH R WIGP HMRQID & RQ D XA GHVK RUBHIDGERU\ X\ DQGR HO
SWRIWDP DYCP E/46\MAR FDED DOP QR AHI XQP RAHRJWEIIFRHD ' GHIQHXGR AP HMRQY IR(P D\ FDIDAMIWMEDVGHD
REMAR DI CEUFDU

) LB HOM SUHSDUDURQ HCDUAKLYR SDUD\K P SURIPQHDLP SUIHRWD ' ARP SBIBIQER DV HOSURFHR LOMILDOGHGH R\

| CEUFDApQAIMIO

( WW\VBXBUKD SHLP IMGR DCDOXP QDGR DAHFDUHGHIRUP D SLERAFD DWFQRRI DVHP HIHIMY SRMZADQGR ARP SHMOADVFDYH
FRP R @ FUDIYCDG @ URROANQGHSUREGP DV HIP DQHWR GHKHLLDP LHQMV QLI VBV DYDQ DEDV

$ JUDG-RHP RV@ HDERUDAUQ GHHXB FYQIFD D@ GRAHOM/ DXUD3LMU/ DD\ DX DOXP QDGR GH7 HFQR®I D
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+R OQW GD GHPDYR KDTXHIDER IQDXIXWDED @( [ SRUAHQ\REHD Y4ECRMD REXOD CGH
%OUFDURED 4 XHED CELH YD SDUDWRGR HOSYETFR\ @ SRGHP RVAM UKVBUHD QXHIAR YHXAEX® CGH
HOADGD 3H.P DQHRHE DTX KDWRHOSW[ IPRGD  GHPDYR

( WP H SRUApQDFARIHARVIEWRY |CAVP 1BV CHD YAECRMD GHYDUDURD XQWRR G-OL®

© 9, / DH SRUFNQKDMGR FHAGD SRUD & RQHWID GH( GXFCAPQ &LHFAD) ) RP DANQ

3R FURQDD DWDY«/GHB @Q GHIRP HQR GHD GRXD

(Q XQDWHRUP DHYXQD FDWD GH® GADICOGH WHP H D GHYDUFDURWD %OCDWE] \DA DD
XQR GHE®VKDID) JRVELEQRILE LFRVP £VMQIXTIUH/GHD KIWRUD FXOXUDCHST RDUHAHIM 7DV
XQDSDUHG FXLGDERVEP HOMRAXGRY CEDUHAHIRQ YDURVAEWRVDQMXR XQSHTXH R P DOOALR
TXHKCE DQSHP DQHAGR HARQAGRVGXIDQMP £VCHRXDARMI®Y $ HIMPAROMQR \HBIFRGRAH
KR FRP R @%ECRMD GHYDUFDURE DXQTXHQR VHWD GHXQD ELECRMAD HQ HOAGR
LOXMARCDDMCR GHXQD FROFAUQ SUYDED GHREUDVGH-OLI®; 9, REXGEGDVGHIEHDAECP HOM
SRUVK SURSIHAUR

/ RVYROP HHVKDIDGRVIXHRQLP SIRRVHMWH |\ XQD«SRAD P DUFDED SRUM YLILMGHAD
IGHRPJLFD\ @ FHQVKWD UHILRVD HWLAGD SRUD, QTXIMANQ ( OKHKR GHTXHHWRVAEWRY
HXMYLH.DQ HP SDUHEDERVAKILHHTXHVK SRHHERUTXIVR SURMIHRY GHSRUEGV SHYHRXARQH/ \ D
TXHP XFKRVGHHRVFROMIDQ W \RVFRQUGHDGRVSHIIURRY KHMRGR RVR GLHAEP HOM
SURKLELGRVHY @ ( \S} DGHCP RP HOR

7 UDVHOGHAXEUP LHQR @-XQM GH( [ WHP DGXUWD DGT XUy @ FRGFANQ TXHSDW1 DIRUP DUSDUM
GHORQER KIWMUFR GHO Y4ECRWAD GH( [ WHP DGXWD ' HGHHIRGQAHY RVIEURVKDQMGR REMIR GH
HAMGR HIARQH/IDAVP LGV H SRUALRQH/SXQMDBY FRQYLUMQERHHI XQD UIHHHGAD

| XQEDP HQEIOSDLD FRP SUHGHUM ALFX@ApQ FDQEHIMOD G-OFRQRAP HOR HY@( GDG0 RGHLD
( WBP XHXAD HXE RUDQ] DED SRUHCB @QGH) RP HOR GH®/ HAMWD \ H KIEHVHMVINE&RVHD
ICAVP 1O
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1 XHWAR SHTXH R WIEXVR DVRGDV@VP XWLH/ GRGHD&RP XQADGHXFDAYDGHD (6530 » 1 &$5$1' ( KDMGRXQ

KRP HIDVIDVRGDV D SDUAUGHXQD & KDUD GHFXDAR P XWLH/HP SUHOGHERIDA HP SURDUD TXHKDQWDQWP IMER DVRGR HO
DOP QDGRGH |\ | GHYDRKLALDR \KVVHQDARGH/ YLYHCADY DOEDVRY \IKH RVA UHDICDGH/HD @ SXHMD D SXQR GHKY

HP SUMDV DGHP £VGHDAHADURVHOGDDGDARP R HP SUADUDA P XL/

/ DVFXDAR SRGHM/QRVKCEGQ\REWHHOHP SUHAP LHQR | HP HICR\ HOGHEHUGH YIMELT) DUHDEGH.D] JR GHODP XU IRP HOAU
@FRQ DY DHQV P WP DV \KSHDUEDUHDVGHI«HR \ GAWEFDUHIP SDRR\RADD. HRQUP LFR GHOVP XMLW/HP SURDUDY

( CREMIRYR H/LQVSLLDUYRFDARGHYDWDY</ GHVWMP RQRVUHDBY

6RQPXDAR P XWUH/GHQXHID GFDIEDG FRQ AMAMMVHEDEHA FRQQHIRARVHP SUHJACGRVP X\ YDUDGRY 3 IHMXGHQ GDUXQD
LQRUP DAPQP X\ UHDOGH® TXHHVHP SUHQGH\ FUDUXQDHP SURD DXQDOP QDGR TXHHWE H SXHIBV GHRXWDURAXGRY
XQYHMMBURVR GH&LFBRVGH* (DER6XSHIRU\ TXHOVSXHEHYHIUP X\ ELH) @IQRWP CAPQ YHIWEDDTX ™

( QSDDEUVGHO DU/ RD&DIEDTR P IHP EUR GHD$ \RACAUQGHO XWLH/3URIUAIMEY ) HDD7DQFR \ CRRYIWD SRUD
LIXDEOG GHIHHR SIHHOMHD HUMS$ PR HIR HXBFKDUD KEEUDMGR P SHOLEGIKCFHWHOB D RV < MQHP EDUR

HXEP RVKDAHXGER GH® LOX\KXDCDOR QRUP COFRAMADCR LIXDDAUR

1 XHADVFXDAR P XWLHA HP SUHQGHERUDY QRVKDQ UHRRUEDER TXHSODWRGR HQMYIED \ \IP ELQSDDHP SUHQGH\ @IDUD
\HUHP SURDUDY W/QHROUD @IRWP DApQ HHXXAR HORIXH] R\ @VJIDQDV 31GHD DODOP QDER TXHVHHIXHAHD\ FRP SBIMD
\X IRWP DAUQ@® P £] IP R SRVUE®! \ D TXHO®HEXFOApQ HOLEHJ\ @IRWP DAPQ\RQKHILLP HBVFDYH/HD K | XWMUR
SIRHRIO. SHIRQYD

5 DIXHDB«WH 9 LGDD DQWIXD DOXP QD GHOB DP nQ& DUDQGH VDI KCADO DAUG SOWDHAMADU HHKR 5 HRUDD-HH \ SRU
AURXQUEQADVGHD YIGD \HYHHD @ GHHICDG GHWIEDNIUHQ HOQHIRAR | DP LADU + R HQGDAWH®HP SURDMLH DQDP £V
DQWIXD GHSURGXRRVLE«UFRVHY QXHMD GFDIED -DP RHA ( P BXWERV- IHIMVR $ GIR

0 DUD, \CEHDD LDQED& DD FRQHXXGARVHD$S GP LAMADAQ\ * HIMIQ HXXYR WEIEDNIQGER GXUDQMAD YHOMD RVHOXQD
* HYRUD ' Hyl FOMEDVR 7HIDGRVKINR/D\K FOUR\ YROM DOAMEDNVR FUDQER \X SUP HDHP SIRD* HWRUIDO LLDQED + R
FXHOD FRQ PXDAR HP SURDV GHWEFDQGR & P SRYDI GHAFDED DREWDA \VHYLARVIRUAXEBY

&RQAFSANQO LLDQEDBRR CBID OCP XQER HP SUADUDOGEHEX/GHD RVGHWX MYHIXG WIEDNIQER H) @+ RWMBUD 3HR\HID
FRQHODAP QR GH\KVKLNRY FRQ SUREGP DVGH\DXG FXDQER \VHS@QMD FUHDIUXCQD HP SURD TXHSXHED JHMRQDU D@YH
TXHFX.GDUGH\K ICP LID ' WWHMHP SIAD/ RVS$ UFEQIHBY TXHR UHFHFXLGDGRYD @V SHIRQDVG-SHIAHIM/

0 DUDGHIR.DLP HY&RWERE«V* DUFD 1 DIMUOCHYDUHRGD + INDGHSHIXH RVHP SIMOURY 3RUPXHWARGH/QERDBY GHD @
FOSMIO. \HYLHQHKDWI QXHWAD GFDIEDG 6X P DUGR HOPXHIADWIEDVR ( @ FRQ\XVKLRV\ DP £VIQGHSHXAHIM/ GHRCH

HP SUHQGHU 2 EVFLYD TXH®ERVIMYHIHVCR WHOHD XQHSCAR FRQAMR SDIDMQESH\ SDDUXQUDR GHIRWP DVHIXWD ' HA.GH
FUDUDHP SHDBIMR  6DPQCHMHIR \ P EL«QHSDAR SDUD SREGHUAHBELWDURXP SGF RV FRP LGDV\ RARVWSRVCH
HHORY

) LQDT} DED @AKDUD \HKD SURGKAGR XQLOMILP ELR GHSUHIXQMW URSXHWEVHOAHDUMMIMA SRQHOM/
< FRQHWR GCP RVSRUMP LQDED®O0 HD5 HERQED\REWHHP SUHEP LHOR\ P XU
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( Q \SLELD, ( 6 VHGH LQHFRP RXQDH SHIHZADIRUP DAYD LOM UDCRLI DQ DED SRUHE RQHR GHD - XYHIMG GH( [ WHP DGXUD
&-([ PX RSURSUIMMR [ XQEDP HQMCH/HP SRGH.DUDCDOP QDGR QR XQYHIMVZUR SDUD TXHDRWHFRP R DIHOMGHFDP ELR HQ\K
HORUCR ( \WMHIPXHAR UAMGHADOADAHGHHOARGAHB\R GHOPAYIGDG H WDHARDUSDUD R UHFHUXQHSDAR LOMMYR GH
FROYLYHZAD\ DSUHOE] DV QMH DGR HSHETLFCP HOMSDUD FRP EDAUM GHD HFALQHXXGADWO, |RP HMBU GHGH® SLERAD
XQDMYHIXG FRP SURP HAGD RUWED\ [RUP DCD HD YORH/GHP RAEWFRY

6HKD PHBEUDGR HY @ GFDIEDG GH+ HYEV HY HOQRUMGH& ERHIRY HQHOS HOAR GH( GXFDAMQS$ P ELHOED &( $ ( C5D0UUD
HOAHHOYIHQH/GD  \ HOGRP LQIRGD

$ FAMHIPXHIAR KDQ DUMAGR WH/DOP QRVGH | GHYDRKIGBLDR GHOXHMAR & HOAR $ GLIEQ + XIR\ & @UMH

( CBURIUEP D CFDGP LFR GHOHREXHWR VHHWAKRUD SDUD GREUD RV SDUNALSDQWA GHARP. SHMIADVMDQWHADBY HHGADBY
TXHFRP SBP HOEQ\X IRUP DAUQFXWEX@U $ & MUR GHOVNRUDEDY VHKD DERUEDGR HY SUR XQAGDG HI XQARQDP HR CH
@VHAKRMUDY GHSDUAFLSDAQ HAMGDQAD DQDT} DGR HOBCSHOGH@MV- XQEVGH' HBIDGRV\ @V$ \RADARGH/GH( WYGDQM/
FRP R P RRUA/GHP HARWD GHO FRYHCADHARDU' HIRWP D SDUDBID \HWIEDNIURQ ACEP IFDVHSHETIFDVRUHMEEDVD
SRMZADUHDIGHD JR\ HOALEDNR HQHTXISR | DAMMQER KHILLP IHMBV'SDUD @ JHMIQ GHIXSRY @ IHWROANQ CHFRQ CRAR
O@WRP DCHGHAMRQH/GP RAEWDV ( WMMGH.DUR |RUP DAYR VHFRP SGUD FRQ HOHQAHIP LHQR HQ KDELAEDGHYARP XQEDARYDY
RUDRUD\ DUIXP HOEApQ FOSDAMIQER DV DCDOP QDGR SDDWDQWP IMUH LT P HIMVXVSURSXHAMIV\ HALRHUXQD AXGDEDQD
DRRYD\ UMSROLEGIGHOAR) | XHDGHFHOAR

&RQHILLP HSURSHMMR GHJIDUDQW DU@HTXICDG\ M LIXDEEDG GHRSRUNQGDGEH/ HO& RQHR GHD - XYHIXG GH( [ WHP DGXUD
DXP HD | LQDQADAHQLOM UDOGH® DRMVMCDG 1 R KD\KSXHWR FRUMDOXQR QLSDUD @VI DP LADVQL SO GV FHMRVHEXFDARY
(O (\SIELD, (6 H/XQHIFXHIAR GHOOP QDGR QR XQAYHIMEUR TXHWHHARP R SUGQA.SDOREMIAYR [RP HOEU® SDWFASDALQ
HXMGDQACHD GV AHIARVHEXFDAYRY & UHHP RVLP SIRAQAEGIHIRP HR GHXQD MYHNG LOROFUDED FRQ K HIRUGR GHGH
HEDGH/WP SLDQDV\ 1RUP DEDHD YDRW/FYLFRV\ \RADBY ( Q HAMHIPXHMAR BRV\ @VHIXGEDQM/TXHKDQ SDUAASDER
DGTXIHHQKHULP IHQAVGHAGHD JR\ GHSDUAASCAUQ\RADOTXHSRAEQ @YDUD @ SEFAFD FRP R QRARGHAREWHHD
DWRADARQWP R KCELOGDGH/FRP XQIFDAYDA \WEEDVR HDJUKSR



7\ LEDNIP RVHQ HODX@ XQD QXHYD\RMPQ GHCB UIRILEP DCH

, IXDTDG GH* «QHIR HQ HOG-BRUMHQ HEDG HARDU (W QXHYD
\RUQ@KHP RVGYDERDAERKR MHH/ GD  GHPDYR
FRQHIDOP QDGR GH | GHD( 62 $

/ D) XQGECAPQ-HYHHA ' HBRUM MQRD* HIR' HSRUAYR
QRVSURSRUIARGD XQD SOEIRUP D RQ QCHFHOWDED HYWIEDNAU
OLIXDTDG CHI«QHR FRQHIDOP QDGR MYHHVGH-ERUAMNDY
XW) DQGR FRP R KHLEP IHQ® HOG-5RUM

( QHWBVHMPQKHP RVWIEDNIGR @) DH , QrHXM DALQ\REWH
HOSUREGP DSOQMGR < SDUDFRP HJ DUKHP RVSOQMGER @
\LIXIHQMSUHIXQU DODOP QDGR 4 X« \CEHQ@ VMYHHY
G-BRUANDY HIDOP QDGR \REWH@® EUHAKD GHI«QHR HQHD
G-BRUM

( COOP QDGR \H@QY DDXQLOMITP EIR GHRSIQRGHY IG-DVR
SDUHRHHY FRQHORSRUNGR URSHR D @VRSIQRQH/ YHIMEDV'SRU
HIDA HBRY

/' DVRMPQ KD FROWEGR GHGRVSDUM/LP SRUEQM/

D UHDD DAPQGHXQ. CKRRWARQHIUHSD\R DFRGA-B\RVFDYH/
HY @ EUHKD GHI«QHR HIQMADDQER SUHIXQEBVRUHBAYDY
FDEDYH TXHVHUHSRQG DD @VSUHIXQEVIRP XOGDVHRHD
NDKRRW

E 9 1\XDT DARQGHGRVYIGRY FRQGHEDMSRWMIRU

9IGR  &DP SHRIDNMQCP W/

9IGR  7HHD3HIDBV

& RQ\RGR HOP DMIDOALEDNIGR H) @ \HIPIQ YDRUEP RV
SRMMYDP HQMTXHHIDOP QDGR HWHOED @ EUHRKD GHI«QHR
\ FRP RSRARDSRAR \HYDUHEXAHIER < HWHGHD TXHWRGRY
QRRWRVSRG-P RVKDAHJSRVEBI TXHFDED G D @ LIXDTB0G GH
J«GHR HP SH DQGR SRUM SLEFWFD G-SRUAYD \HYD D

UBXAHOR

%5 ( &+ $
* %1 ( 52

(
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' REHHCB@QCH) RP HOR GH®/ HAMWD GH( [ WHP DGXWD\H
FHBEWDHD D0 XQADDGH®3RWDFRP R XD RAMpQHHZADD
SDUD UHRQRAHJ® | XH) DWDQURP DERID GHO® SDOEW / D
SRH/D H/XQWLLMRUR GHHIPXHOAR XQHSDAR GRQGHFDED
SHYRQD SXHEHHIFRQADUFRQUXHR EHIB] D SHQLP LHOR\ XQD
IRUP D QAP DGHP LWDUHP XQGR ( QXQWHP SR P DUFDGR SRU
O®SUD ®SRHD RVUIHFXHED @ P SRUBGAD GHGHMHORY
GHHAXFKDUFRQ DMCAPQ\ GHGHBLCRVWRFDUSRUM HP RAPQ
SUR XQED TXHKDEMD HQ FDED YHIR

5 HYLQAFDUHAMG D HAMIP EL«Q UHYIQAFDUD \HMELIGDG @
FU-DAYICDG\ @P HP RUDFRBARYD / DSRAVD QRVHQH DD
QRP ELU® TXHVHOAP RV DFRP SUIHIGHUP HRUG TXHYLYLP RV
\ DLP DILQDURARVP RGRVSRMEBVGHVH GHHARU 3RURR H/
VEQ YDIRD HQ QXHYADV ELECRWFDY H) GV FHQARVHEXFDRYRY
HY RVFOEH/GHORMD H) BVKR\SMIBY H BRVSXHERV\
AXEDGHVCHQMHMD UIQ SRUTXHIEWHSXHIYBV GRQGHD YHHY
\RR YHP RVP XURV \ SRUMXHR UFHXQ GRIXDMIFDSD] GHXQUD
JHCHDARQHY UHDIEDGHA \HMELQGDGH/ GOV

( [ WHP DGXUD H/MHLD GH YRAHVSRAMFDVTXHKDQLOP QDR
QCHMR SDAIP RQR FXOXUDO. MIXHD MHQGER XQUH HHOMSDLD
TXIHHVKR HAUEHD GHD\ FUDQ &HBEWDUHD DGHM3RAD
H/ SRUIQR FHBPELDUQXHIAD LGHMEDG QXHAADWDAFUQ
@MDUD\ QXHIAR FRP SURP MR FRQXQI XWWUR GRQGH® SDDEWD
\LIDMHYER XQEHY FRP ¥/Q

' RCHHBOQGH) RP HIR GH®/ HAMWD UHIRYDP RVQXHIAR

HP SH R HQ CRHFDUM SRAVD D\REDV@VHEDGHA D\RGRVEY
UGQFRQH FRQYHOAGRVGHTXHXQWULMRUR TXHBHSRAD H/XQ
WLLMRUR P £VAEWH P £VKXP DQR\ P £VARQAHIM / DSRHD
QRVIQVVD D FRP SUHIGHLQRY DFXIGDUQRV\ DP LWDUHTP XQGR
FRQXQD EHIB] DUHIRYDED < HHH/XQP RAYR P £VTXH

\XI [AHQMSDLD FHBELDUD

1 XHAR & HOAR @YDLE DFCER XQD GRMWD GHSRHP DV
JUEDGRVHY QXHMD DGR
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(CDOPQDERCGH | (62 $\ | (62 & KDQDSUHAGR DU DUCRAADVAREWHHD
WHP SR GDER HY XQGHMP LCDED\HP DQD\ HOAHP SR TXHLED D KDRHJGRVMIXLHMY
GDVVRP DQCER FRP R SXQR GHUH HHZAD GVEDRV\KP LOMADGRY SRUD HIEFQ

P HMRURQPILFD GHOIQUAMR 6HKD GHVDURTDIGR GHOAR GH® DLIQDMUD GH/ HJXD
&DIMIDD\ / WWDMUD CFRP STF DERVGHWK SIRHRU) WDGAVR/ XFDV

/ DILCDIGDG HD REVHYDU\ DQD) DUIHQUP HORVP HMRUIRPULFRVEEMFRVIRP R

WP SHDMWD SUASMIAPQ YIHOR WD RVS 9 R SUMPQHD-HH GHERV& CEDIBLRY
GADURMUKCELICDGH/IHDARQDEDVFRQ @P HAANQ\ MUHRILCD GHEDRY
IOMSHEU\ |RP HQBUHDSHOVDP IHR FUWRR FRP SDUDQGR HOAHP SR GHD\HP DD
DQMIRUFRQ SURYMRGQH/I XDV P HRUDUM FRP SHMZAD Q) YWD DSUIH)AHGR D
UHEDRBUXQD QRWALD FRQ VX HAAKRMUD FRUHSRQAHIM |RP HQEUM FRP XQFDAPQ
AW LFD WDGXAHGER BV EDRVWRQLFRYD XQ GRIXDMIFRP SUHME®ISDUD HOBYETFR
HQ JHOH.DO GHOUREBUM® FRP SHMOAD QLI MICD WDY«/ GHZ HEVP HMRURPUILFDVSDLD
FROADWEUGDRV\ FROERIDAYDVD @ KRWD GHFRQ HFARQDUHOSURGXAR | LQDO
SRWMZADUHDALEDVR FRRSHDAYR

$ V'SXHV HQ SUP HUOXIDU VHKL] R XQD @XYLD GHLGHDVSDUD TXHFRP SDUMHDQ DOXQRV
GHERVFRGRAP IHIRVTXHWIDQ HQ UHDA{QDOAP SR FRP HOEIQER SRUHWP S® @V
GQ\MOBVIRP DVGHP HAU® WP SHDMUDR @ YHRAGDG G-OMHQR D SDUAUGH
FXEQRVJIWDGRVSIHMQ TXHKDFHFDRUR 1 UR AP R FYROFIRCDQ DOXQRVGHHIRY
SDEP HARVD® @UR GHOGDm

" HEXV \HH STFDURQ @V SDUM/GH® QRWAD FuP R\VHUHEDAD\ TX« FOUDRMIVAFDY
WECH $ MP WP R \HKL) R XQD YIKDT) DAQ IHH.DOGHOWHARQHVHD P HARVEBFDBY
\ UIIRQDBVARP RZZZ KR W KWBV ZZ Z HSHIRAFRH WHP DGXWDFRP \

ZZ Z IQRSURYLQAD QHAKDAHIGER HEHADCKIQADSL« H) MLQ RUP DALQP HMRIRPILED
7DP ELQ®VP Rk P LSEILQDZ HE ZZ Z \M \RVGHMP HADP XQERERIVSRWRP SRU
\LQHHMIEDQP DMIDOGHDSR R

$ FROAMXDANQ \HOVSUHHIN HOGVSRUWYR GLIMIOTXHUHRIHGRVGDR\ @VZ HEV
GHERQGH\HREWCH® LY RUP DAHQP HAMRUIRPILFD\KP LQMADGD SRUD HIEFAUQ

P HMRURQL LFD FRBFDED HQ HOSDAR GHQXHIAR LOXMR / DTXHP EVAVHHP SB | XH
KWBV DSS Z HDMHFBRXG QGHAG SRUMHUP X\ [QMMWYD\ FRP R

FRP SOP HORKWBV ZZZ ZXQAHIWRXQGFRP GDKERDGSZV,-( 5 ( =

7UDVHIR HKIAHRQJWXSRVKHMRI«QHRVGH \  DOP R\ HP SH DURQ DWIEDNIU
HOXQGRAXP HOR FRP SDUAGR GH* RRIGH RPV (| Q<«CHWMYLHIRQ UHIT] DQGR \KV
DQRWARQH/GXUDQMXQDVHP DD GHOMHP SR TXHKLE DKHKR\ HP SH DURQD
UHEDRBUD QRAAD ' HiSX«V SDLDFRP HOBUHDAP SR SURYIMR SOID RVG DV
LIXLHOMY FRQKXGELRQZ HEVARP R
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30D HIR KHP RV H STFDGR @V GIHHADY\ KHP RV ¥ DAGR
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7 DEBUWIUFR HQ HOBDPQ CGH$ ARV HY HOFXDD D & MUR GHRXDUHM\ AGAR P LOXWRY \BQR 0 DUD -Rk FRP R
$ GNIQGUR KDQ GHMIFDER BV YDRUAY GH HWM GHBRUM P HIFLRQDGRY DOMUIRIP HOM $ GHP £V TP ERVARQUGHDQ TXH
HOEDRGAHWR QR \R®R GADUREM FOSCAGDGHY I MEDV MQR TXH [RUD HOFDLERMU D WDY</ GH @ FRMYHAD \ @
FRP SHARPQ MHXGR XQ HAHIDUR IGHIDSDUD HAHDU YDRM/ FRP R FOLHGHR @ GMVASID @ \KSHEAPQ\ HD
WEEDWR HQ HTXISR ( QU D TXH HD MR FRBPAYR \XSHD DOUHIEP IHQR LQAMIGKDO, TXHFDGD MJDGRUHY GHHOUR
( OURBHR H/ @ EDH I XQECP HOEO GLLIIGR KDAD &V FRP ST HRV HOAHDGRA/ UYDBY £LEMRV\ @V HOV GO
MHIR ( QM DTXHQRKD UHRP SHQD MQWIEDVR GXUR\ FROWEIGAD HY BV HIAHIP LHORY ) RP HOD @ YOBRAD @
YROQUEG GHVKSH.DUDVGL LEXOEGHA @ EATXHED GH®P HRDADUD
70U SEPARR HY @ FDQRKD GH EDIRGAHIR  FRQ XQD GXUDANQ GH AGRXHRD P IQARY / RV GRV P RQMRIH/ KDQ
WEEDNIGR GLUHAEP HOMFRQHIDOP QDGR GH | GHD( 62 $ + DQ SUDPAFDGR DRRMGDGH/CH
. YRMHQSDUDGR HOP RYIP IHOR DDH-ERUGHD SIMD MIXIHIER @VOHVGHCADP SR
. YREUSRUD SIWD MLIXIHIGER XQFDP LQR SURYIDP HQMP DUFDGR
. YRBUFRQGRVEDRGHARELHHP P RWLLHR\ HQP RYIP LHOR
( QP MIGRU / RVMJDGRUWEREQ SRUHDFLP SR LP MIQER RVERM/GHOQWKRRU
/ DV PXDAR HITXIQDV & DED MJIDGRUHD XQD HITXIQD \ HQ HOP HAR RMR $ @ \H DD\ EREQER HOEDPQ GHEHD
FCP ELDUGHHTXICD ( OMJIDGERUGHP HAR GHEHRAXSDUXQD HTXICQD ( OTXHVHTXHED MOQ VMR VHFRGFD HQ HOFHOAR
. &DUHDCGHHBYRVEREQGR
. ( QSDHDV HQD DUMBRVGHSDWH/ HIGHSHKR SIFDGR SRUHGAP DGHOAEH D \ GHEMVERO
. ( QADCDVDFDCDWD
. 7 LRVD DUV
. 7UVSDIDWH/ AGFR SDIDAGR
< FRQHXMDSDWEGR SLEPAFR GOP RV'SRUI LGOI DED @ DAMMGDG



(O HSDUEP HOR GH$ PAMCDGH/&RP SGP HOBUDV\ ( [ WLHARDUA/RWDQ] D XQD DRAYIGDG SO HODOXP QDGR GH | CH
®( 62 TXHHKDEYDER D& GUR GHIWDQ SDUMGH® P ¥ DED HY QKHMD GFDICDG + HP RVAYIAGR DCDOP QDGR HD |
(62 $\ | %\ GRCHOV KDWB @V KDQFRP SGYEIGR GRVORARYIGDGH/

D 9 MWD@V, JBMDV\ 3DRVGHEHP DQD6DQM GHEDQYDUIRBP «\ 60Q0 LIXHD DAEDQER HQ®$ ®T) CED

E 9MWD\ H SHIP HQEFUQHIHRE.( 3% &HYDOWMY GH-HH GH®V&CEDIBLRY VDGR HQ@$ G CED

$ P ERVAXURVKDQYIYIGR DP EDVH SHIHADY

( QHODR GH® YMMD D @V LIGMDY KHP RVARQECR FRQ @ FRP ST D GHP RV XWKDURVGH( XH D5 XUDD TXHOV
KDQ H STFDGR EUWHP HOM @ KIWRUD GH@V, JOMDY\ &V SDWRV TXH SURFMRQDQ GH/GH FDED WP S® + HP RVSDWDGR D
YMVBU® 3XHID CH @9 1A \ HY \X LOMIRU® FDSIAD GH6DQ $ QFE MR $ FEED @ YIMVD UHFRWHGR VRGR HOHSDAR
DP XUDEDGR GH®$ @] CED

/ D YMVD SDUDBD KD MGR DD&( 3% &HYDOM/ &HMR HXFADAYR SYETFR SOD SHIRQDV DGXGV 2 |UHH IRWP DAUQ
SWRBIRQDD EEMFD H LQRWP EWD HQH DJ D VHRXQEDUD SO DGXORY (62 FRP SHMOADY FOYH HSDF RO SDD
H WDQWLRY \  FXURV GH FDSDAMIAPQ SUR RURQDD FRP R FOLQAHID ( Q QXHWAR ADR KHP RV UHRELGR IRWP DApQ CH
P ROEMI\ P DOMIP LHQR GHHIXISRVP IRRQRP SWRY IHH/GHEDRY \ RSHEANQ GHSHILUFRY ( VXD IRP DARQ
SERAD RUHQEGD D @ LQHApQ @ERWD FOSDAMVIQER SO HCP RQAWH UHSDUDALQ\ WDQSRUMGHVMMP DVIQRUP EWFRV
1 RVKDQ HQWH DGR DP RQEU\ GHP RQEUHTXISRVIQRP EWRY P DQHR GHIP SSHRIDVHD ' P SURIPQ \REWHVE DV\
\REWHFCP VAV HDERUDAQ GHAYHIRVRUCDP HOBIBYFRQ HORIR GHO&.( 3%

30D 1G0T DU @ YV KHP RV HOADGR WRGRV HQ HD3DDAR GH @V * X| P DGR/ DRMDOVHEH GH ( X[ LD 5 XD\ KHP RV
QM UVEGR GHXQ SDHR SRUVKVIQWEBARGH/

+ D MGR XQD DRARYGDG HQUTXHAHERWD SDUWD HODOP QDGR DV FRP R LQFOMYD  DOFRP SDUAL YLYHOAD FRQ XVKDURY GH
( XH LD5 XUDD\ NMYHHA DGXORVTXHHAMGADQHQH&( 3$ & HYDOM/
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/D5(' GHO®$ AMGEDG I MED\ CHO6DXG DEXHAD SRUHDG-SRUMHD HWBD QXHIAD 6HP DQD&XAMUDD < DAPEV
G-O7 DBUCH- XHIRVSRSX@UH/\ WDAARQDBV \ GHO7 DIBUGH9 DRH/HY HOYDBRQFHWR \HEBYDQ D FLER RAWDY DRAMGDGHY
G-BRUAYDVTXHRVUHXP LP RVD FROMXCAHQ

+ HP R FRQEGR HD DOXQDV GH HWB DRAM.GDGHY G-SRUAYDY FRQ @ FROERWDALQ GHOB\ XQAP LHOR GH-HH  TXHQRVKD
RUACR SDIDKR O(QH/ XCDVHMHQCHSIMMA GRVVRQHVGHMGR

/ D VAMpQ GH 3LDM/ KD HYEGR GLLILED SRUYHIL P RQWRUGH HWB DARMCEDG H) @ ( VWXHD 0 XQASDOGH' HSRUMY ' H
HXD DARYL.EDG KD QM UVBGR HODOP QDGR GH | GHD ( 62 % 6HKD @YDED D FCER HY HOBL®R 5 HARUWEDP RV TXH HCB LOWA
H/XQVMMP D GHHOAHDP HOR I VER\ P HQBIOGMH DGR SOUD | RUBBAHUHORXHLBR GRGH® SDUMP £VSIR XQEDDMP £V
\KXSHJLADD P HRDQER @ SRWMWD 1G] LEIAGDG \ HIXICEUR 6H EDD HQ @ FRQH lpQ P HOMPXHSR XWI DGR @
URSLULLAPQ FROAHIADANQ FROARD. SUHAMQ SDUD [ RUBBRHIM®] RQD AHIADD ( WMP “RGR EXVAD BIWDUXQ FXH.ER P £V
DLP RQRR\ XCDP HOMP £VFRQAHIM

+ HP RVARQMEIGR P EL«Q FRQ GRVVFMRGH/GHMGR P SDUAGDY SRUHCP DMP RQR IRP DGR SRUO DUDUMDPO RQMA \K
P DUGR 3H3R * DFD 0 DJD HP SHu D FRP SHAUHD \ KD FRQHIXICR D ® @UR GH\X FDUHD VM@V HOAH
P XQADBY HXURSHRV\ FOP SHRODRY QCCARQDBY ' Hyl GH FRP SHAUHD GHEFDQER \K WP SR D @ P DM.QIGDG \

DRAMDE HOM\LIXHWEEDNIQGR FRP R P RQMRD GHIMGR

$ ®ROUR GHHDP D DD KHP RVWLCR GRVKRUIDVGHFRP SHAAUQ GHIXWEROWDD P 1 VR SDUDVRGR SUP HR GHD ( 62 \

SDD | GHD(62 (QHOMRGH | GHD( 62 KDQ SDUAFRSDER VHYHIXISRV\ @V GRV P HRUH/\H KDQ ROMI LFDGR SDUD
MJIDUHCSY P RMHHY GD  \K ILQDD ( OP HRUMJDLE FRQHOFLP SHIQGH | (62 ( QHOFDRGH | GHD( 62 KHPRV
U0 DGR XQD @IXIAD GHVRGRYV FROAD \RGRV ' HBRVWH/HTXISRY JDD | (62 $ TXHMIDE @ | LQDOFRQAD HOP HRU
HTXISRGH | GHD( 62 7P EL«QVHKDQ GHOURMGRVRVRUGHRVGHWVGHP HD\ DWEH

< OYAOP D DRRYIEDG G-BRUAYD GHHMD NMRUDED KD FRUUCGR DFDUR GH-RW 0 DUD&KEYH * RJ£G] &KHPD GHDQMR
GOHH FRQHOTXH@YD\ DGAHARAKR WP SRIDGDY / D FKDUID\HKD LP SDUMR HY HOBDPQ GHS$ ARV KD DUMAGR \VRGR HD
DOP QDER GH | GHD( 62 1 RVKCED GOIABRO. GH\X WD HARUD GHMIFDQER BV P XFKRV I RV IMBARQDGR FRQ HD
-HH

< FRQHIDFKDUDGP RVSRUMP DD MDD GO/ GHP DR QXHWAR SUP HUGD GHEHP DD & XAMUID
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+R PDUM/  \ VHIXQGR GDCGH®6HP DD &XAMUIDMS5 (' GH&HIARY3URP RRUIA/GHD$ PAVIGDG | IMFD GHBRUAYD\

GH®6DXXG KD RWDQ] DAR YOUDVDARYLGDGHYSDUD QXHIAR DOXP QDGR

$ WLAHDKRWD HIDOP QDGR GH | GHD( 62 P XHWAD\KVWEEDVRYGH$ FURWSRUDCDOP (DGR GH | GHD( 62 6HEYDD
FOER HQHD' P QDMR GHO8.HOAR 6HU-BURHMD SDUMGHOALEDNR GHODOP QDGR GH | GXUDQMBXMVHIXQGR WP HAH

$ FXDUM KRD ARP [HJ DQ &V FOP SHRODRY G-SRUAYRY GHODOP QDGR GH | GHM (62 TXH @YD D FEER FOWRUGHR CH
IXVEROVDD DWEH \ WQVGHP HD $ \H VWKRWD SDUAASD HDOXP QDGR GHYORKIABLDR

( QAHOV \ ov QVWH/FXURVEH | GHD( 62 DUMMY HY HOBDPQ GHS FRYD XQD VFMUQ GHGH HAD SHIRCDD
HQ HXM FD\R @ P RGDIEDG GH- X - IMX  GLLIIGR SRUQKHKR FRP SIF HR GHO DMP EWFDV - HAA/ & DUDWR 5 HRWGHP RV
TXHVHWD GHXQR GHEVMMMP DV GH GHHD SHIRGDOP £VHHAYRY GMH DER HSHETLFDP HM SDUD TXHXQD SHIRCD
P £V SHIXH D R GELOSXHED GHWDT) DUD XQ DIURRUP £V IUDQGH P HADQM HOX\R GH@® WRQFD HOCSDDQACP LHQR\ HO
FROARCHD HOXKHR

( QAHWLRHD\ FXDUB KRID HODOP QDGR GH | (62 $ \ % KD FRQMEICR VP EL«Q FRQ \K VIPQ GHMHIRV SRSXOUH/ HD
HAMFD\R GLLILGRVSRUFRP SRQHOM/GHDS (

$ TXIQBKRD HIDOXP QDERGH | GHD( 62 KD DMAGR HYHIEDPQCGHS PRV DD AKDUD GHH - MJDERUGHIARRO-RUH
) QR f O1]  + DFRQEGR D ®VSIHHOM/ \KVIQARYHD @ DARMGDG G-SRUAYD 6XVSUP HRVSDRV FRQ B RVARVED
HQ @VFDMRIDVIQ HIRW GHD&3 &DFHH R SDDQER SRUHD IRFHDQR \ UWDDQEGRHQHD  HQ @ FDQM.D GHOB HID
0 DGUG - XJp WP ELskQHQHO( \S* ROHQHOBSRUAMY GH* IMQ HQHCB @Y«d\ HO=DUIR] D / H/GMRQH/GIREQIDQ D GHAU
HOIAERO $ FXMDE® HIM GLLIH DOHTXISR GH IAAEROID GHIXUXIARY GFO&HIR $ GHP £V GH\X WD HRARUD \IP EL«Q CRV
UHRXHLED GHO [P SRUBCHD GHE&V YDRH/HQ HOG-5RUM

$ \H WWKRWD HDOP QDGR GH | ( 62 & P XHIADQ YDURVEDIGVGHOP XQGR DIDOP QDGR GH | GHD( 62

& RQHWD DPAYLGDG WLP LCDP RV \VHIXQED MUDED GHD 6HP DD & XAMUID
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&RQ P RAYR GH @ 6HP DD & XAMWDOGH QKHIR &HMR HD' HSDURP HOR GH
2 UHQWEAPQKD STQMER GRVVEBLH/QIDCRVD ®\DOG

7 DEBUGH&RWP «WFD1 DIMUDD

&RQPRAR G0 DGO&HMR HODOP QDGR GHOLOWAMR YR @ RSRUMQGDG
GHEHAEUUGVVHRHRY GH D FRWP AFD DUMDCDOHD XQ VIBURWIDQY DGR SRU
HO HSDUAEP HOR GH2 UHDEANQ FRQ @ FROERWDANQ GHY \GDAR GH&ULANQ
-RYHD ( & CGHOP DQRGH,\L WFQFDG-CP WP R

" XUDQM@ DAMGDG HODOP QDGR SDUAALSDQMHDERY! WKV SURSIRVNIERCGH/ GH
JOAHICD DRPDANDGRY FRQ KIHEDV DRPEWADV \  HHADY CQDMUIBY
FRP SUREDQGR GH SUP H.D P DQR TXH FUHDU SURGXRRY GH FXIGDGR SHIRQDOCH
IR(PD QDMUD \RWMIE®I \ \HAQD HWE DO DBDQH GH FXDOXHD 8 QD
H SHUHQAD TXH FRP ELQu FUDWCDG ELHOHWEU\ FRGAHZAD P HARDP ELHQAD
HIXD\RD\AILQ

7 DIPUGH3RAK/6 DXEEGY

«6H SXHEH AV UKVIU GH XQ EL} FRAKR GH FKRARDW MQ XQD \RD FXFKDLDED CH
0 VAU ( COOP QDGR GH | (62 GHP RWAlL TXHV GXUDQMHBAMVBXBURLIDQ] DGR
SRUHD HSDWEP HOR GH2 UHQEAPQ DWDYVGH &- FRQ,\L \ FRQGXAGR SRU
YEUEDD GHAWE HSHADT] DED HQ DIP HMFAUQ\DXGEED!

7UEDNMIQER HQ SHIXH RV JUKSRV BV HTXISRV SXMHIRQ PDQRVD @ PDD
OMDP HQM  SDUD HDERWDUXQ EL} FRAKR GHKRARDM FRQ KXHYRV SBVECRV\
QHHY FRP R SIREIRQMEN CBUHYAHGR TXH LQIUHAHOMY QDMUIBY SXHEHD
DSRUAU GXQRU W WD \ \CERU MQ QHHMGDG GH O YU HIQDRR 8 QD
DAMADG VIQ GHIFRWD FRPR QAMMWYD TXH LQMW D USHODU ® TXH
FROUGHIP RVXQ FDBURKR
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6RQ YDUDV @V FKDUDV VBIBLHY TXH VH KDQ GHYDCR D FEER GXUDQM @ 6HP DQD & XAXUIOFRQ XQD WP £WHD FOLWD  / RV 9 DR/ HQ HD
" HBRUM

/ DV RKDUDV\ \VBEDLH/ \REUH YDRUHY/ HQ HDGHBRUM \RQ KHLDP LHQV HEXFDAYDV | XQGDP HMBBY SOLD |RP HMBU FRQGXABY SRMYDY
P HRUDU® FRQYLYHOAD\  HOGHDURTR SHIRCD GHERYG-SRUMNDY HSHADE HOMHD HEDGH/WP SIDQDV ' HEHDS5 (1 GHD'$ PIMADG
IMFD\ @\DOG KHP RV TXHIGR WHJSURHIM HOWP D GH®RV9 DRUMH/HD HOGHSRUM \ RV SRQHIMY TXH KDQ HAEIGR FRQ QRVRARV HD
HXBVFKDUDVKDQKLEDER\ CHHYEACR HRVYDRUAVLP SURAQEEGYHD FXDOXIHJDPAVCDG GHSRUAYD

/' RVSUGASDBV9 DRH/DWIQWP MUHD FYNRIRQHAHRHIADQ HD

. 5HSHR $ OVUHOV DERVFRP ST HRV D&VDGYHIDURA DEVEEMRY

. 7UEDRHYHIXISR &ROEREANQ SO DD DUP HEVARP XQH/

. ' DASICD\ FROMEGAD ( CHIXH] R ARQAQXR SOD M \KSH.DARQ SHIRQDD

. +XPLOGDG 7D0RHY®YIRRUDFRP RH) D GHIRD

. -XHR/ PSR ) DU3@ ,QMUGG\ KRGHMEDGHYHIMHIR

| DV\WWP EWFDVGHHRARIEBLHA FKDUDVCEREDQWP DVFRP R

. ( GXFCApQHD YDBRM/DWDY«VGHOG-BRUMHARDU ' LUJLGR DODOP QDGR

.« * HMQHP RARQDD$ SUIHIGHUD P DOHBUM | I\WEANQ HOHMMAA @ SURMpQFRP SHAIYD

. 3UYHAPQGHYIRBEAD\ IRP HOR GHOWRBLDGHD & UDAUQ GHHORURAHIXURY

. (CPDURGHDV & &RP SURP MR &RP XQFDANQ &RGFHOAMANQ &RQARD &RQIDJ D

+ HP RVFRQEIGR FRQWH/FKDUDV

(OOQV  QRVYMVRQ GAGHHP XQGR GHOYDBRGAHIMR @ MJDGRWD GHC2 @YD 6HIRUIHP HIGR 0 DUD-RW 31P IH® \ HOWIDGRU
GO HIJ IDYORGFHIR 6HIRUP DRXQCR $ BNIQAR 6EQRKH  TXHD\K YH H/P RQRUGHSRUAYR GHYDBRQAHWR HQ HOB \ XQAP LHOR CGH
-HH GH®V&CEDBLRY

" HGH\X H SHIHQAD SHYRQDOHD HOP XQGR GHOGHBRUM\ GHOEDBRQAHAR DP ERVARP HBURQ TXH @ SLERNFD GHOEDRGAHWR DP DMKU
SURP XHYH YDBRUH/ I XQEDP HQMBY FRP R HOWEEDWR HQ HTXISR HOMGHR @ \RICDUGDG @ GVASAD \ HOARP STF HIWPR ) RP HOD @
\KSHIAUQ SHIRQD HOHMXH] R MLP IMEG\ HJIDWSD FUDQER XQ P EHOMGHAYHMUQ\ FUHAP IHQR SHIRQDO XHD G-OEP EMR
SR HIRQO

( WD \FMUQ YR XQD GXUDApQ GHACRXHID P LQVRY < SRUMIRUP HOMBYDURQ D FDER XQD VAUUQ SLEPWFD G-CEDRQFHIR

/ DVHIXQEDFKDUD HP WP ROGQH  GHP DJR @AW &KHP D&KEYH  ( VHIDRMOCFDSMIOGHO HH ) & 1 DMWOGH-HH + DMCR
\ H/HCHTXISR GH\X YIGD MJIDQER HQHWMFOE DR MURGH PRV

/ RV YORUH/ | XQEDP HQEIBY HD HDIYABRO GRGH @ SHISHRARYD GH-OMUIDGRU LGFOA H) FDWHGHR CEVROVR  FRP SO HRV UYDBV \

£LEMRY  HOWIEDVR HD HTXISR @ GQMASIOD @ KXP L@DG \ HOFRP SURP MR 7P EL«Q VRQ FOYHY @ SDMpQ HOMHIR @P SR @
FOSDAGDG GH\DRUW AR\ @ UAMOHIAD DOM® GHIRD ( Q@ P WP D RKDUD QRVKLED GH®RVP RP HRVGXURVGHOG-5RUM OVWP LCDV
GMRQH/\ FRP R\XSH.DUHDVAL LFXQEGH/I MFDV\ P HOEBY

(CPDUMW  GHP DR @3y HOMUQR GHD & KDUD GHOMJIDERUGHIABRO RUH) DR VXWX YXUXIARVGHOEHIR  ( QX AKDUD

DGHP £V GH KTEGLORY GH\K FDUHD | XVEROWAFD\ i YLYHQAD HQ HOP XQGR GHOIYARRO \H FHAD HQ B9 DR/ FRP R SUCHSIRV TXH
VRGRVGEHP RAWHU\ \VHUHDARCDQ FRQFRQGXAEV\ DRMXGHY/ TXHGHEHP RVAMHUR DGTXILU

< GHWEFD FRP R YDRH/ SHARQDBY @ KXP LGDG SHYAYHDQAD CP EIApQ GAYHMpQ DXVRGMASICD DXVRUWHI CApPQ HIMOGHI\

DVP LOU D MR\ HDILDFDR P HRUDU @ \DOG DX\VRFRQRAP HOR DXRGRP IQR HUXH]R HSUW GH\DRUILIAR G-SRUMMGDG

FRQLDQJ D MHIR QP SIR REHAHJAD KRQHWAGDG \RBLDGAD HP SDAD\ EXHD FRMYHAD

$ JWDGHFP RV D QKHIARY SRQHOMY \X WHP SR GHAIFDAPQ\  HUXH] R SDUD SDUARSDU HQ QKHXAD 6HP DQD & XAMUID\  KCEMULRY GH
' HBRUMA 9DBRM/
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(OPLURBY  CHP DR \H@Yu DAER SRUSDUMGH®S5 (' GHO®$ PAVICDG I UFD\ @6DXXG XQD FKDUID VREWH3 IAHApQ GH
/ RIRQH/ ( QHAMAD\R QXHYAR SRQHOMI XHXQ DQMXR DOP QR ) WDQAMVAR 9 HIDUCR TXHDAXDE HOMHY| IMRMDSH\D / D AKOUD
YD GAACDED DODOP QDCR GH | GHD ( 62 GRQGHHIARQALP RV XQ DR /P HR GHQE DV\ Q2 RV TXH SUDPWFDQ G-BRUM \ \RELH
WRGR 1AERQ DV FKDUDV GH SURHAUQ GH GMRQH/ SDUD DOP QRV GH @ (62 \H FHOADQ HY WDQURWP DU @RV KEELRY GDURV \
G-BRUAYRV GHERY DERBVHIM/ SDLD HYMVBUGRBCADY Py QFDVHD HO XWMUR ( Q HWB HEBD DRV HORUHAP LHQR CAHBLDGR\ HD
DXP HOR GHO LQMMGDG G-BRUAYD HBYDQ HOUHI R GHOMRQH/HSHETLFDVR \REUHFDLI DVP X\VAX@UH/ SRUMRELHHWHCIP LHOR
$\ XCDER GHXQD SIRWHQEAPQ P X\ FDWD\ AURAD QRV FRQGXAH DOP XQGR GHORXIGDGR I'MIFR D SDUA GH BEXHIDV SLEPWFDV GH
HOAHDP IHQR GADURTR GHOG-BRUM\ YXHID D@ FDP D\ HAMEP HORVI LODBV GHSX/CHD SLEFWFD G-SRUAYD
) UDQ FHAD XV AUV \REUH SURYHGAQ GHBMRQHY GHBRUAYDVHY @ LP SRUBIGRD GHXQD EXHCD | DHGHFDBQAEP LHOR XWI] DGR
@ WFQFD FRUHAD HOX\R GHXQ HITXLSR DEHRXDGR VHIYQ HOGHBRUMD SUDPAFDU\ XQ \KI LAHQM GHADQWR SDUD HMIUGBMRQHVARP R
HOXIQAHY R GRUDURY  ( V RXADORAXAKDU DORXH.SR  QAWILYH DEHRXDEP HOM\  FRQUGH.DU I DRRUA/ I VFRV\  DP ELHQBBY SDD
P DQMHUXQUHXEP LHQR USWP R / DVOMRQHAHSXHEHD FOMI IFDUVHIYQ @ (DT CAPQGHOG R
/ RIRQH/ P XVRX@UW/ \KHBR SURGKALH HY GHBRUMY FRQ P RYIP LHQRY H SBMYRV\  UHSHARYRY FRP R \DBEU R GYDQEU SHDV
2 PXUHQ PXDQER HOP YARX@ \HHXLD R \H GHIDUD GHELGR D XQD WIMUQ H FRIYD R P DI SRWMUD / RVWIRGH/R GMMMRQH/\RQ
DOXQRVHVP SRV
/ RIRQH/ GH@IDP HRRY \RQ FRP XQHVHD G-BRUM/GHFRQERR FRP R HOXJE\ R HOEDRGFHWR / RVAILP HORV\HGEF DQ SRUXQD
VRUIHQ R XQ P SDRR HY @ DUAFX@ANQ FRP R \KAHEH HY BV HOXIGRH GH WELGR R IRAD GRV GH @V GMROHY GH IAFROP £V
KDELWWDBV
/ FIRQHVGHWOERQH/ \KUWHD D SDUAUGH® LQ @P CApQ R GIHHDAPQ GHERVWIGRQHY / DWOEQWYR WOGAGRMY\RQ KCELYDBY
HQ GHBRUM/TXHUHTXIHHQ P RYLP LHQRVU-BHAIRYRY FRP R HOMQVR @ CDEALQ
/ RIRQH/GHKXHRY @V IDAXUDYR O] DARGH/WHIHD OXJ DURXDQER HOKXHR VHURP SHR VH\OBI SRUXQD | XH] DWDXP EWFD FRP R
XQLP SDAR
/ RIRQH/GHSIFD. WNERV EDQERY \H SURGXAHD SRUXQ IP SCAR R 1 UFAUQ ARQ @ SIHD 6RQ VIBLFDY H) GV GH-SRUM/ TXH LP STFDQ
FDGDV FRP R HOBDACDWIR HOAEDP R ( QAH@VGMRQH/G-SRUAYDVP £VARP XQHGHHWB FDMRID GHVEFDQ @VIEUMRQH/
< SDUD SUYHLURKV GMRGHYG-SRUAYDVQRV STQMD OVMI XLHIM/SDXAD
5 HDT} DUXQ FDBQMP IHQR DEHRXOGR HIR WD XGDLE D SUHSDUDUHIRXH.SR SDUD @ DRRMGDG | FD
8 \DUHTXISR GHSURMAALQ HXMYDUDLE HQ I XGRpQ GHOGHSRUM SXAHIGER LOFOWUFDWRY REIQAEBLDY URAGBLDV\ JIXDOM/
, GFUP HOBU® LOMMGEDG\ HOYROP HQ GHOHQWHCIP LHQR GHIRWP D JUDGXDO GHHXM® P DQHD SHP IMP RVDCRXH.SR DECBVIH
DOQKHYR QYHOGHHIXH] R
0 DQMHUXQD EXHD FRQAAQI MFD HVUHRP HYETE®IP DOMHUXQRVKEELMRVADXXEEGY 3RUHMP S& SXHEH/UHIT] DUWLESID
I MEDHY HOG-BRUM
' HFDQDU DE-FXDEP HQM SDID SHP MU TXH HDPXHLSR VH UHRXSHH \ DV SUYHIU @V GMRGHY SRU IDMD R \REWH
HOAHIP IHOR
0 DOMHIXQD EXHID WRQIFD GHBRUAYD @ TXH UHEXFH @V SURECELAGEDGHY GH\XI WUGMRGQH/ UHDARCDGDVFRQ @VP DDV SRWMUD
RP RYIP LHORV

< FRQ HAMFRQUQR GHFRQHWRY GCP RV SRUWLP LQDED @ FKDUD DIWDGHAHER D) WQ VK WP SR\ \K SURHOAD HOAHGQRRARY \
HSH.DQER TXHDODOP QDGR GIKD, DVHYIGR SDUD FXIGDUH\ RVBUGMRQH/
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( OGHBDUEP HQR GH+ LWRUD\ HOGHBDUWEP HOR GH( 39$ KDQ WIEDNICR FRQUQEP HOM

FRQ FODDP QDGR GH | (62 SDUD HDERIDU XD H SRVANQ \REWH / D 3UKIMRUD
KDAL«QERD FRCAGUARQ M6HP DQD & XOMUDOGHFHOAR
(ODDXP QDGR GH | (62 KD HDERDGR GXUDQM HXM VHIXQER WP HWAH H) HODX® CH

SEWFD XQD HIH GH PXWBV HY SCBHD . WDIWGRQGH KDQ UBWIHHOEGR SIOMUIDY
SHIMHLHOM/ D &V SHIRGRV GO3DBROMR \  HD1 HROMR DD} DQCR @V \WFQEDY

HP SODEDV @VWP EWFDV\ GV HAMRY DWRKMFRY HP SGOGRV 30D FRP SBIBUM H SHIHAD
DUAVAFD GH R HESD KIMMUED \BP EL«Q KDQ P RGHDGR UHASIHIM/ GHEDUR  UHIHYH/\
9HXV VP ERRGHIHWIEDG GHLP ERVSHIRGRV\ GHD( GOGCHE®RVO HEBY

( ODOP QDGR KD WEEDNIGR SUR XQEDP HOM B FROMIIGRY WLUFRY GH @ 3UKIMRUD HD
OVFDH/GH* HRIWD D H+ [WRUD FRQ GVSUIR HRUA/9 ARUO DOXHO&DWR5 X \ -X@EQ
2 W] ) HEEQE] HIMGEDQER @ HROANQ KXP DD @ WRQREI D WXGP HOBUD \ HOHWAR
GHYIED GH\KV DQMSDVDGERV EDVR FOHQIRTXHGH DSUHQGHUKCAHQGR  / RVGRVSWRHRW/
KDQ LQYROXFUDGR D \XVDOP QRV\  DOXP QDVKD HDERWDUP DTXHY GHDHQAEP LHQRY FUHDU
KHLDP LHQMVGHD] D XWMIRVGRP QMERV \ SIH DVDUNXHRQULEDVAYHADY

/ DH SRUANQ GH/ D3UKIMRUD P EL«Q SURHD XQD GHD GHOMP SR P DSDVRQ &Y
\ CAP LHQRVP £VLP SRUBQM/GH( [ WHP DGXWD \ XQ ADIWP D DEERDGR TXHH STD @
HYROFUQ GHOKRP EUHHD @V MOV HESDY GHD 3 UKIWRUD

«&P R \HKD GROURIMGR @ DAMGDG HY HODXM GHSEWED' ( ODOP QDGR KD FRQRAGR
GHRHFD HOA\R GHP DMUIDBVARP R HOFDLIERGAGR @VAHY\ GRVSDWMBY P DMIDBYP X\
\FP HVBQM/ D GV TXH X\CEDQ @RV DUMKEY GHO$ UM 5 XSHAH + DQ WIEDNAGR @V SUP HDV
\RIRQH/FRQ O] WIXH\ EDNVR O GHYHDV\ @GP SDUDV  LOMEIQER DV FUDUXQ HAHIDUR
\FP HBQM DOTXH GHELHIRQ H SHIP HOBU\KY DOWBDVDGRY (W H SHIHGAD KD MIGR P X\
YDRUDGD SRUHDDOP QDGR \ D TXH GV KD SHP IMER WIEDNIU FRQ P £V P RAYDALQ H) @
UHFUHDAUQ GH @V SIQMUDY DOYHYH HIRV P WP RV HQ XQ CP ELHQMP £V QAP R\ RAXR
FRP R VLHAMYLHLDQ HY XQD FXHYD

( CDOXP QDGR KD WEEDNIGR VEQR HR JUKSR FRP R GHIRWP DLQAYIGXDCH) @ HDERUIANQ GH
@ AEXWRY \REWKH BV P XWDBV 6H KDQ U DGR \HY P XUV GRV GH SIQMWD GO
3DOROMR GHHIMR P £V U-DDWD GRQGH DSDUHHD VRELHVRGR DQIP DBV ENRQMY FEEDTRY
YOFDV \RIRV AHYRY HRF \WMDGRY FRQ SRVARQH/JULDEDV\ WDEGRV JHHD® HOMFRP R
P £IHH/ LQG-BH)AHOMY GRV P XUDBY GH SIQMD QHROAD TXH WHIHD XQ HIMR P £V
HTXHP EWFR \ VP S@LFDGR GRQGH VH GADUREIQ HAHDV JUKSDBY GH A D UHKQRQY
\RADBY HF \ SRUYAIP R VHKDQ U-DT) DR GRVP XUIBVP £VGHP DQRVSIQEGDYP HADOM
O WFQFD GHHMLAGR

/ RVP XUDBVUSUIRHQERQ | LDIP HORVGHAYHIDVFXHDY FRP R\VLIXHDQXQ FREIHGH®RY
KDED) JRVP £VUSUIHHIBRRVVEQR GH( \S DFRP R GHRARVSDH/

/ DV YOP DV \RIRQHY \H KDQ GHIFDER KD FRQHARQDU SIH DV FHEP LFDV WDBIQER GH
HXXGDU ELH) @V IRWP DV GH @V YDUNV GHHDQER HSHADE HOM @V TXH WHCHD IRWP D
FCP SDQURWP H FRP R B GEXWRY WY DERV HQ \KV\KSHILFAHY IRPP DV GH] L] D) SXQRV
WD RVRETFXRV KXHIDV GHFRQFAKDVHR / D P D RUD GHSIH DvKDQ MGR WEEDNIGDV FRQ @
WRQFD G-ORKXUR \ \t® XQDV'SRADVVHKDQWEEDNIGR HY HORUGR

7P EL«Q &V DOP QRVKDQ FRP SBUEIGR XV WEEDNRY DURKFRY P RGHDQER FRQ SDITRY GH
PDGHD WHIHH/ \  EXORV UHERQERV GH 9HXV TXH P XHIDQ GH IRPP D DRXVDED @&V
DAIEXVRV | HP QR @IDGRV D @ [HWIEDG VP ER® GH JUDQ YDRU SO @ FRP XQGEDG
SUKIMMUFD

7P ElL«Q GV DOP QRVKDQ FRP SBUEIGR KV WEEDNRY DURKFRY P RGHDQER FRQ SDITRY GH
P DGHD WHIHHY/ \  EXORV UHERQERV GH 9HXV TXH P XHIDQ GH IRPP D DRXVDED @&V
DAIEXVRV | HP HIIQRY @IDGRV D @ [HWIEDG VP ER® GH JUDQ YDRU SO @ ARP XQADG
SUKIMMUFD

30D ILQDI DU KD TXH GAWEFDU @ JWDQ P STFCApQ H LOML GHODOP QOGR H) @
DRAVLCDG TXHKD @BYDGR SLEPAFCP HOM  \FURQH/GXUDQMHCP H/GHP DR

( ODOXP QDGR D SRACGR GM UKV GH XQ DSUHIAE] DWW DRRYR P HA.DQM HORXDOKD FRQRAGR
WFQFDY DWWMFDV  SUIRSRIARQHY CDMUDDMY GH DQPDBV \  ILUXWD KXP DD
SURFXSCARQHARADBY DYWAFDV\ FXEYMUDBY CHO\RAHEDG SUKIMAMUFD
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&HIDP RV HO 3WRILDP D GH $ AAMGDGHY GH QXHMAD
6HP DCD & XAMUDOFRQ XCD &CP QD 6RIGDUD D I DRU
HD®21* 6DMHWH &KITH) <D H) RARV FXURV
HARDIUA KHP RV UHDT) DGR HXB P DURKD \ @&V IRQGRV
REWQIGRV KDQ MGR HXMDGRVD HMD 2 1 *  TXHWIEDWD
FRQ@LQ DOADHYWRGR HP XQGR
(QHAMPXUR @21 * \HAHQAD HQ @ GRQOMANQ GH
® QRV\ Q2DVGEDOPXQR &0 YH \RQ PEV OV
SHIRQDV TXH SDDQ KCPEWH D FDXWD GH JXHIDV
GADWH/ CDMUIBY R HHARY GOFCP EIR FIP £WR
FRP R\HTX DV\HYHDV
3XHEH SDUHRHU LQRHE®! SHIR HOFDFOKXHM FXDQER \H
FRQYHIM H) XQD FUP D P H R GH P DOMIXLAD GH
FOFDKXHM CRHW YHIHEO GFKH HQ SROR  SURMICDV GH
FOICDG YMP LDV \ PLGHDBY  GHYXHOH @
YIIIGDG DXQQE R DARQ GHQMWIANQ UHRXSHDQER \K
\IDG
6XP DQER AHQRY GH SHIXH DV DARRGHY FRQHIXIP RV
JUDQGEH/ FOP ELRV SDUD @ YICD GH HIMRV Q2 RV\ Q& DV
| ®YCP RVKDA«QGR®R GHGHKDFHPEVGH DRV ®
HXMEP RV KDAHGR KR \ @& FIXWWHP RV KDAHXGR FRQ
YRVRARVD QKHIAR OCR
/ RV REMIRZYRV QGEPAFRY TXH SOOMD HWB DFAUQ
FROERDAYD\RQ

IRP HQEU @ FRQYLYHOAD HOWH HODOP QDGR TXH
SDUAASDHYHXVBFCP LADMGHXCRY NP HARY

SURP RYHU @V IHDARQH/ HOAH @V RAMGDOM/ \
GRAHQM/ TXHSDWASDQ H @ FCP LD

HEXFDUHD PXOMWD GHST |RP HOBQER M\RICDUGDG
\ GHDURIMQGER DPAMGH\ FRP SRUEP LHQRY EDDGRV
HY®D XGDP XD

P RYL0) DUD @ FRP XQLGDG HEXFDAYD IRP HQBIQER @
DAMMGDG I'VFD\ @ \RIGDUCGDG KDAD &V TXH P HRV
WHHQ
/ D DARMCDG KD FRQIMACR H) XQD FOP DD CH
NQP HARY UHFRUIHOGR SDUM GHOSDUDV GH BV & RRY
FRQ \DICD HY HO,QMIMR \ @IDED D @ &IXCDG
G-BRUYD 0 DQKHD &DPDCR * DYEQ GRQGH KHP RV
\RP DGR XQERFDAGR |\ DIXD
" HBXVGHUHRP SRGHCRV KHP RV\KELGR DFDP SR GH
FASHS DUNLADD GRQGH KHP RV RUDQ] DARYV MRV
SDUAGRV GHIYAERCP [[ VR SDUD WLP LCDUDV @ NRUCDCED
G-BRUAYD\ \RIGEDUD
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" XUDQM@ 6HP DD & XEMUID QXHAAR & HIAR KD FRQEGR FRQWH/H SRUFLRGH/I LNV

( [ SRUAPQ\REUH® %4 ECRMAD RAXOR GHYOUDURED 6HKDH SXHWR HQ HOYHIEX® GHHIADED GRGHHOGD  GHP D RKDWBHD
GHLEUO
(O(65%$0+1 &5%1' ( DARIHXQDH SRVANQ FRQ BVIEWRY |DFVP LBV GH® Y4ECRWAD CHYDUDURD XQWRR G-OW®
© 9, HQ\XVIQWBDARQH / DH SRMANQ KD MGR FHALED SRUM & RQHWID GH( GXFADANQ &LHIAD\ ) RUP DAUQ 3 UR FURQDD DWDY/
G-CBOQCHIRP HOR GHO GRAMD
(Q XQD HRP D HQ XQD DD CH @ GFDIEDG HWHP H D GH YDUDURD %OCDW] \OFL D @ O] XQR GH &V KD JRV
ELEQRILEI LFRV P £V MQIXDIUHY GH® KIWRUD FXOMUDOHSD? RD UHHM 7DV XQD SDUHG FXIGDGRVDP HOM REXARY DEDUHAHIRQ YDURY
QEWRVDQMXRV\ XQ SHIXH R P DQXVAUMR TXHKLE DQ SH.P DQHAGR HARQAGRY GXUDQMP £VGHPXDAR BV $ HIMFRQUQR \H®!
FRORAHKR FRP R @ YECRMD GHYDUFDURE DXQTXH QR VHWDD GHXCD ELECRMAD H VHIAGR LOWYMARCDD MQR GHXCQD FROFAPQ
SUYDED GHREWDVGHOLW®; 9, RAXORCDVGHIEH.DGDP HOMSRUVK SURSIHEUR

/ RVYROP HH/KDIDGRVIXHRQIP SHRVHOAH XQD «SRFD P DUFDED SRUD YLILDQAD IGHRPJLFD\ @ FHXWD HJIRD
HWLAGD SRUD , QTXIMAPQ ( OKHKR GH TXH HXRY CEURV BAXYLH.DQ HP SDUHEDGRY \KILHH TXH VK SRHHERU TXMR SIRMIHBY GH
SRUEGVSHIHRXARGH/ \ D TXHP XAKRVGHHIRVFROMIDQ W VRVFRQUGHDGRVSHURRY KHMRGR RVR QUHAEP HOMSWRKLELGRVHD
O( \8 DGLP RP HOR
( QAH @V SIH DV P £V GAXMIFDEDV VH HIPXHOWD XQD HAApQ CH @GH/ D YICD GH/ O DUGR GH 7RP H/\  GH \KV IRUNQDV \
DGYHMGEDGH 1P SIWDHQ0 HAQDGHOR.DP SR
( \SHADP HQMQ@P DAYR H/VEP ELQXQ SHIXH R P DXVAUMR FRQRAGR ARP R el PP QD |HKDGR HD ( WMWM \R GHFDLERMJ
DSRWRSOLFR I XQARQIED FRP R XQ [P XBIR SURWARU & RQAHJH SODEWDV\ [P XOV HY @A GVSXHWEV GH IRUP D ALFX@UR H
HSLLIOMQR DVP ERBVARP R ®HMHIDGH' DG\ UHHHADVDOGRP EHGH' IRV
2 WR GH @V QEURV P £V UHBYDQM/ B/ HO3 IDHDARQH/ YAEQTH 1P SUHR HY/ \RQ HD 6HWDD GHXQ YROP H) GH RIDARQH/ H
YOUDVOQIXDY. KHEUR JUHIR\ @AD  TXHUH GN HOHS UMK KXP DQWR GHO5 HIDAP LHQR\ HOLQM LY SRUDV GIJ XDV RUILQDBY/CGH
G\ \R\DIDCRY

( [ SRUFQe60FD GHOV\ HIXDVGH@VO DUMP DVGHD XDEDIXIYIU ( [ SXHWD HQ HOSDUAR GHO\DD GHSR HRIW/ HMHHD  GH
PDJR\ HD GHLEUO
( Q HID \H P XHXD HOWDVDIGR GH BV FLEDTRY GHGH HD5 RFR KDWID $ @ RQM\  HOIGP HOWR WEEDWR \ \DRULLAIR GH HWRY KRP EUY/
P XMLH\ Q3 RV TXH LQMYHHD HQ HOP WP R ( OFDRU\  HDSROR GHOFCP LR FDXVDQ HIADJRV FRP R \H DSUHAD HQ @V IRRIWD DV
H SXHWBY
/ RVIDQDGHRVGHS ®@ ROMUHFRIHD @\ HIXDV\ \XVSRWICRY TXHHABQ SDWEIQER GXUDQMRGR HOF R HY( & RR GH' R DD SDUD
WDDEDLERVKDIDS$ © ROMGRQGH\HBOVFRUBLEQ @VAUQHA MFRD \ GVSRMIRARQP DUDGRVDIXHIR ( CP RAYR GHFRUELBY @V
FUCH/\ @ FRD H/ SO TXH DOXQRV GH HIRV QR P XH.DQ HIDQRKDGRY HY @V ] DJ DV YOIV R WDP DV GH GV £UERGV \ D TXH \H
HOPXHOADQ HQ HWEGR \DODWIGHOAR GHO& RR
8 D YH FROAHIADGR VRGR HIDQDGR \HIQAD @ P DURKD KDW $ @ RQW DADYHDQER @ DD\ SDWDQER GHDQMGH® ( WP WD G-D
5RFR GRQEH\RQ EHIGHAGRV ( WB RSHIDARQ GH UHRILED FRP IHJ D AGRR R \HY GDV DQM/GH® 60FD / RV\ HIYHI] RV XQRV
DUP DGRV FRQ KV YDLDV R FKLYDV \H DGHADQ SRUGY QMAQRY HFDYH/ P DUV B RV SHORABIQER HY HIRY GXUDQWM YDURV GDV \
YDQ UHKQHIGR D @V AMAQEYWRSDY JUKSRVGH\ HIXDV\ SRARV QQIYQ FEEDTR  SDUD | LD HM FRQAHOADUH\RGRV HD @V 3@ DV
GHBRFR

([ SRUANQe/ RIDO XWU 8 QYHIR | HP HIGQR GH) HEHUFRF  6L\DCD HQ HOSDMAR GHGASDAKRY\ QERDRURY $ WDY<V GHHAD
H SRMANQ QR DAHFDP RV DOXQYHIR SRAMR \ SHYRQDOGH HAM DXVRUXQYHMDOTXH KD VCELGR HP RARQDUSRULIXDOD Q2 RV DV\
P D ROV
/ DVP XMLW/GH/ RUDQRVD XGDQDARQRAHUD) HEHIFR GHVGHVK LQ DQAD URGHDER SRUVK P DAUH \KVWDV \IKVKHP DDV \KVQE HDV
\ SDDQER SRUVK REWD DURMFD GRQGH QRV KD KLEMGR GH @V P XWMLH/\ GH \KV P XQERV SDUNXOWH/ FRQ %HLDUED 0 DUDD
<HPD \ RADV HQ ®VOEIRVGHO DUDIMD GHD$ WHIAMWD QRVKIEDQ GHHP RARGH/ GHVHAP LHQRY GH\KH RV GHWIMM DV CH
DOKHBRY GHIEARQHY
$ O] GH®OQD/ RUID\HIQWSILD HY HOSXHER JMIGR HD @ P XMUJMICD + DWW \KVYGIP RVGDVHALE URGHDGR SRUP XWLH/ \
\HE P ELQXCD P XMUTXLHQ LOMIMHYVBUNK WEILFR DRICDR
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( P SH P RV @V \BUDV GH QXHIAR + XHIR HAROU 3DVDEDY @V YDFDARGQHY GH 6HP DD 6DQ® QRV SRQHP RV HD
P DUKD SDWD LQIADU QXHMAR 3UR HAR GH + XHIR ( WM 3UR HAR YD D FRQYMYLU FRQ XQ VHIXQER SUR HAR TXH
@YDP RVU-D DGR\ DGRVAXURVAARDWH/ 3WRIUP D, QMIHHLARQDBY

/ R TXHKHP RVKHKR SDUD HP SH DUD GRDURMUQXHIAR KXHIR H/FROBUFRQ $ QRQR  QXHWAR KRUMDQR \
MELDGR TXHFAHD GHQMHIR , QUM WHIHXQ SHIXH R KXHIR TXHSRAUILP RVHIMXGHUFRP R KXHIR XUEDGR
< OQRVYD DD XGDUHY HOG D D GD HY QXHWAR 3R HAR GHGH® SUHSDIDANQ GHOMIHR\ XELFDANQ GH@® SDUFHD
D\HP ELDU KDWI MHP ELD WEEDVRVGHFXIGDGR\ P DQMIP HOR UHIR HLQFOIP RV XQD YIMYB DK KXHIR

/ D SUSDLDAPQ GHOWLLHIR SDUD HOKXHIR HAROU HY | XQEDP HQEIDSOD DHIXUDU XQ EXHY FUHP LHOR CGH @V
SOV XQD FRHKD \DOXEE®! $ FROAQXDALQ RV SIHHEP RV BV SDRV TXH KHP RV \HIXIGR SOUD SUHSDULU
QMR WLLHR

+R FRPHYDP RV FRQ @ SUP HD CAMIGDG @ GH SUMSDLIU HDOWDU GRQGH | NIUHP RV QKHIR KXHIR HFROU
+ HP RV HBJLGR HDSDAR WDHR GH QXHMR &HOAR TXH FXHIM FRQ P HRUMHID \ QR HWE VEQ H SXHWR D @
IQORDANQ & XHIMDG-P £VARQHOKP LQMAR GHDIXD FHIFDQR

/' RVWEEDNRV@BYDGRVD FLER KDQMGR

6HBAAPQ G-OVMR ( COUDUHARILGR UHAEHDOP HORV\HYKRUIDVGHO] \RODUGLHAB DOGD\ FRQ XQ EXH GLHIDWA
GHDIXD $ G-P £VKHP RVSRAGR UHXSHDUSDUD HX\WR XQWUILHR EDB R

/ IPSIHD G-OWUIHR 5HMDP RV FXDOXIHJ WSR GH HARP ELRV SIHADV KIHEDV R SOQMV H MMM/ (R
SHP £ TXHOVWFH/GHOVSOQMNHH SDQEDQ DEHRXDEDP HIM

5 HP RAUQ GFOWHR $ OVHUXQ \KHR CEDQGRQDGR HWEED P X\ FRP SDAR SRU® TXH I XH GHHOUR UP RYHMR \
P H FOUR FRQFRP SRWMRUJEQFR\ WHIDGHNILGQ ( WR P HRUDE @ HMXRMUD G-OKHR\ DXP HOELE @ FOQMEDG
CHQAWIHIM/

5 IR 5 HIDP RVIEXQEDQMP HOMHOMUHOR SDUD TXHMWHILD B KYP HED\ SHLP M XQ EXHD FUHAP LHQR GHOV
DR/ GHOVSOQBY

" HADQR GOMIHR ( \SH.DP RVXQRVG DVSDUD TXHHOMIUHIR VHDMHIMDQM/GHVHP ELDUQKHXDY SO

1 XHIR KXHIR RAROUVHKD URGHDER GHERTXHGHAP HOR SDUD SRGHUGHIP MR \ $ CRQR QXHIAR KRP ELH
GHP DQMIP LHQR ®1KD SDDGR @ P RRD] DED G DV DM/ SDUD GHBUR QIR ( Q YDUDY RAMRQHY KD UHP RYIGR @
WHID

( WBVKDQMGR @VSUP HDV@ERH/SOLD SURSDUDUQKHIAR KXHIR
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(WD HV/ XQD DRRYLGDG SURSXHWD SRUM 5 (' GH&HDARY 3 URP RRUA/ GH @ $ PAYIGDG ) "MFD G-SRUYD\ GH® 600G GHD, (6 5$0 » 1
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( QHOP RP HOR HQ HOTXH®VFRP SRHOM/GHD5 (' FRQRAHRQ GO R HAR GHO  DQXHO& DBHQ + LGDOR GHEYDUD FCER @3UP HD
9 XHOD D ( [ WHP DGXWD &P LQDQER QRV SXMP RV HQ FRQEFR FRQ <O G\VH DP RV XQD DRRGDG VHOGH M TXH HXEUJD | RUP DAD SRUGRY
MDDV @V \  GDUFRWGR SR HAEGR SRUO DQXHD\ TXH FARP SDUALHP RV FRQ «O DFRP SDF £QCR®R GXUDOM XQ WDP R GH @
NRLCDED

4 X« W/ @, | 9XHOD &CP LQDQER D ( [ WHP DGXWD' / D 9 XHIM D ( [ WHP DAXWD &DP LGDQER HY XQ UHFRWIGR ALFX@U GH NQP HARV
QYIAGRVH)  HEBDV TXHFRQHARLE  SXHERV\ AXCDGH/GHO® UHIQD @ MUR GHP EVGHWH/P R/ ( QAHHD GHPDJR\ O CH
MQR CH FRQ IQAR \ [LCDOHD 0 «UGD HAM SUR HAR UFRUHE D SIH ( [ WHP DGXWD SDUD YDIEDU XQ WD DGR YQFR TXH DSLLD D
FROHIVHHQ HOBUP HUGHGHR GH* UDQ5 HRWIGR * 5 AURX@UGHXQD ARP XQGDG DXWCRP DHY( \SDF D

3HR HWMFDP LQR QR HARBR XCD AMBGAD ( VXCDIRWP DGHP LWDUFDMIMRUR HAXFKDUR\ FROBUR

( WMSUR HAR QCRHFRQXQD YRFDAPQ FRBARYD\ WDQMRP DERWD

YDICEDUXQ MHDUR UHDOSOUD K | XWMUD KRP RBIDAUQFRP RVHGHR* 5

LP SXODUHDMUWP R\RUWMEGN GHSWR P LGDG

QP [} LUDHRGRP "D GAID WD« GHOSDWR SRUBRVP XQHSIRV

UHR DUHCRUX@R O LGHIMEDG\ HOHIAP IHQR GHSHIMIHOAD

FU-DUXQD FRP XQGDG CARYD HQVRUGR DOHQGHIP R\ @ FXOXUD G-OMIMRUR

/ DFCP LQDMH/HCP HAR ( P SCRR\RADDFXAMUO. WLLMRUDCH/HOLQ

( WVGRVIRLDEDY @ | HOAHYXUXIARVGHO& HIR\ -HH GHRVACEDBIRY\ @ | HIAH-HH GH®V&CEDMLRY\ =IKICRV OVKHP RV
HOPXDGUDGR GHOARGHD DO XQADOEH®6EDXG HD GHIEUO\ \HWDB GHIRP HQEU® DRVGDG | MFD

( OP LFROV  GH CEUOHDDOP QDGR GH | GH YDFKIGBLDR &7 SDUAASD H) @ -RUDED | %DNIP RV KDW 9DOHYIR \  GHGH DTX
FRP HJ DP RVQXHWAD UKV KDALD HOSDQWICR GHARKD GFDIEDG CRQGHCRVHIFROALP RVARQO  DQXHOR DBHIQ

7DV KDRHJ XQD EUHYH SDX\D HD HOSDLDWI GH @ SUHD  HP SUHQGHP RV @ YXHBB KDWB @ SHEDQD GH9DOHIR ( Q @ 3@ D P LHOADV HD
DOP QDGR GHADQWD \ UHBRCH IXH) DV 0 DOXHDFRQMID FRQ YHAGRV\  YHAQDV SDUD FRQRAHJ VEQR @ KIWRUD GH HWRYV SXHERY GH
FREQ] DALQFRP R @ SURSLD GHVKVKCEMIQM/

( P SUHG-P RV HODQMIXR AP ICR TXH SDWDQGR SRUHOSDUDW GH @ | XHOWM GH @V $ @ HOGHDV QRV\KEH KDWB -HH GH GV & CEDIBLRV
/ ®IDERVD @ ) XHIM & CEDTRY GCP RV SRUWLP QDD @ UV \  HODFRP SDF OP LHQR D QXHAR \HOGHIMD 3DUD HODOP QDER @ UK\
FRP SGWICD FRQAHDGLLFXOEG GVKDP DUFDGRXQRY NP HARY

( OMHHY  GHCEUOH/HOMUGR SDUD HODOP QDGR GH | GHYOFKIGIDR GH+ &6 * $ @V GHOP 3 DD GHGHO® 3@ DCH(\SF D \ FRQ
@ EHYEApQ G-OSHIWRMHEIGR HQHCEDQRR HP SUHQGHP RVHWR UKWV TXHCRV@YD SDUDBERVDCDUR R GHD$ GXHD

7DV AX] DU BAD FRIHDM\ HODUR R %HQIHIH HP SH CP RV D \KELU SRUXQ WUHR FXEIHIR GH GHKRD KDW FRQHRAEU FRQ @ DQMXD
FOUMMD GFDOTXHARP XQFD-HH  AUHANQD( CACDRD FRQ2 @YD GH®) URQMD $ FRP STF DP RVDO  DQXHOKDW XQD ELLXUFDAUQ TXH
®1 @YD KDWD = [KIQRV 5 XV FRP STFDGD FRQ EDNBGDV\ \KELGDV \ P £V FuP RED H) @ SDUM I LGDD ( OUHFRUICGR VREOKD @IDGR D &Y
NQP HARV

' DPRV OV JWADY D 0 DQXHD&DTHUQ SRU GHILGRY FRP SDWALU AP IQR $ GHP £V GHVHYUGHFRP S D DOP QDGR \ VHQGHIM KDQ
FRP SDUAGR FRQMUCARQHA H SHIHADY

9 DRDP RVSRMMYTP HOM@DLGHD HOFRP SDUAUHKEV UMVARQO DQXHD\ HCDSRUM\ - YLYHQAD TXHHQUT XHAHD DCDOP QDGR



(OGD  GHPDJR KHP RV AMUKECR H) QXHMR AHOAR GH XQ
VIITBU GH DODUHID ALLIIGR SRU) GRUHMGR 0 DYV 0 DWAD ' HGH
KD HAIGR YLQIHOGER D QKRR FHOAR HQ @ 6HP DQD & X@YUDCD
HOWH DRV QYHIDV WRQFDV GH DODUHID FRP R HD AHQADGR \
P RGHDCR GHSIH DVH) HORWCR \  HOADEP HOR GH SLIP HORV\
W WDV X\R GHHIREHA [ LGRV
) RHMORO0 DUAQO DUAD/ BLHD H/XQ FRQRAGR DIDIHR
\ FH.DP LB GH/ GLHD TXHWHHXQWEBU@P DGR O LCHYD GRQGH
HDERWD HFDWRY VBIGBLHY FXURV\ FXHRH SLH DV SDUD HP SURDV\
SDUMEX@UY $ GHP £V GH WEEDNIU H \X \BXXBU D QYHDSDUAFX@U
SDUAASDQER HD H SRUARQH FROPXURV [HIDV GH DUMDQD \
HDERIDQGR HOFDURY SDUD GYHIRV RUDQMWP RV H IQUNNARQH/
) RHMOR CERED WP EkQ @ HQH DJD GH @ DIDHID \ @
FHLEP LFD HQ FHOARY HFROUHY H LOWARY WDQWP IMHIGR @V EDH/
GHHWD SUR FMpQ DQFHYADD

) GUHACR 1QAP HOMIBU HY HORHOAR H STFDQER H TXH FRQUMM
FORIHR GH DODHR \ FHDP MWD \X WD HARUD DYRKARD \

LB HOMSURHON GVP DMIDBYEEMFRY SDUD HDER U@V SIH DV
TXHHLEDQ D U] DUD® @UR G-OGD

/ RV IUKSRY GH DOP QRV\H AYIAHRQ HY GRV SDUM/ SRUXQ @R
DOXQRV GHHIRV AHOADURQ SIH DVHY HORUGR \BUHD TXHQR HYIEAO
DOSUCHSIR \ D TXH UHNXIHHWRQFD\  SDAHAD ( OGRP IQR GHD
SRMALQ GH@VP DQRV\ @ SUMpQ TXH VH HWUAH FRQ FDED XCD CH
HDV B/ YMIOSDUD TXH @ SIH D TXHEH EH) FHOADED  \R® DV \H
SXHAH GYDOAU @ SHD \ CEUMD SDWD UDI DU FXOOXHJ
SIH D) RUHIMR QRV H STF1 DOXQRV WKFRV FRP R HDGH SDUAL
SUP HR GH XQ AGQAR GH POTXHJWAER  FRP R \L IXHD XD
ILIXUD EDVH D SDUAL GH @ FXDOSXHEH RUILQDUH FXDOXIHU RAD
IRUP DP £VFRP SOND

/ D RAD SDUMG-DJUKSR GHDOP QRVWEEDY! FRQ EDUR HD IRWP DR
@GH O XGM SO WIEDNMU FRQ HUREHY p[IGRV  SLIP HORV \

\M \MUDVHDERUDGDVFRQ URACRVARQ AYHIRVHMIP SDGRV

" XUDQWM HOSURFHIR GHOVIIEBU \KUILHIRQ SDIDEWDV \WBIFDV GHORI LAR
G-ODODHR FRP R EDUERWCD EDUR TXH YDB! SDUD SHIDU SIH DV
@ DAV SHIDUDDV R SO KDAHJAEXWRVP X\ AOIGRY  HQIREH
SDIMRV GH P RGHDU SHID DDP RW HYYDWDU HP DORU DB RO D

UDVSDERUAVHR ( OBQIXDWISURSIR G-ORI LAR QRVSHLP Wi FRQRAHU
P £V GHRAHFD FOMEDNVR GDUR GHXQ DUMOQR\ FRP SIREDUTXH\H
WD XQ WIEEDVR PX\ QDGR D @ FXG@¥WD £UEH GH @ FXOD
SURMHHD XQD JUDQ FDQWEDG GHWRQEDV TXHVHMIXHD XVDQER KR

HOGD

( OVHIEBU HWMYR GLLILGR VEQR GV DOP QRVCGH @ (62 FRPR D
YORKIGLDR SHR FRPR P SIH @V SIRHRUV P ELQ \H
DAHHRQ D \KELUDOXQD SIH D GHEDUR HY FORWR\ FRP SUREDU
TXHQR H/\EQ | EAOFRP R SDUHH P DQMHUXQ YROP HQ GHEDUR
JILDQGER HQWMVP DRV
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( QAH @V DAMGDGH/ SIRIUP DEDV GH @ 6HP DCD & XAMUDOGH QKHIR FHWR HD' HBDWAP HOR GH' LEXVR KD
SURSXHIR XCD J\ P NDQD HQ HOSDMAR TXH YD GLHRAEP HIMDODX® GH( 39$  6H WD GHXQD DRAVIGDG HOAAD
X\ R REMIAYR H/ SDEUHR ELHD P LHOADY GHOURMV KOELQGEDGHY | MFDV SDUD AP LQDU SRU XQ HSCAR FRQ
REWBFX®V / DIRWP D GHAYIAUHCHSDAR D Gl HHIM/DOMDY\ DGRKXUDVKD MGR P HADQMXQD AQW GHEDT) DU
TXHH KD LGR SHIDQGR HY @ SDUHG / RV SUIRSIRVDOP QRVGH |( 62 KDQ FROERWGR D @ KRW GH AVH DUD
SWHED ( OFRP IHJ R GH@ SXHEDH/ P £VIEAO. \H ®IUD DDQ DUSRUHCSDMAR XQ EXHYWEP R\ DTXH @ AQ
WHH GYIMRQHVP £VEP SIDV SHIR D FROMXCAPQ WRGR \HFRP STFD P £V \ D TXH@V AYIMRQH/\H YDQ KDAHXR
P £VSHIXH DV\ @V DOXUDARQ P £VYDUDEV

( Q @ CAMIGDG KDQ SDUMASDER DOP QRVGH (62 [(62 \  |( 62 / RV TXHKDQ RIWDGR SDDUWRGRY BV
REVBFXEVMQWRFDUD AQM KDQ FRQHIXIGR DO LQDOXQDVAKXFKHIDVARP R SUP R

( CDOP QDGR MQR D BV SUR HRUWGHAEXWR ) IDQAVR & DTHQ\ 1 DRID* RQY £6] KDQ DFRUEDGER H P HRUDU
@ SKHED SDUD HOSY[ LP R ¥ R SRQAHYGR H) @ AQM FDVCEHBY\ B DAHGR P £VARP SONGEDG FRP R @HYDUHD XQ
WEP RXQYD\R GHDIXD SRUHWP SR R URRYHUXQDFHWR R UFAVBUXQSRHP D

/ D DPAMLGDG VP El«Q SXHEHUHIT DWHHI XQDX® R HY RWR SDMAR GHIFHOAR SDUD RWD 6HP DD & XOMUDD
6HWD GHXCD DAIMEDG P X\ \HAGD\ QYHWED GRQEHKD. EDXEQM/ GRULY GH AYHMUQ HIAH GV DOP QRV)
@®RVSIRHRH/
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" XUDQM @ 6HP DQD & XOWUDORHBELDED H) QXHIAR FHWR HD, (6 5P uQ&DDQGH GO D GHPDYR CH GAGHHD
" HSDWEP HQR GH7 HFQR®J D KHP RVWLER @ RSRUNMQIGDG GH@YDUD FDER XQD CRAVIGDG P X\ HSHADOARQ HODOP QDGR CH |

GH( 62 JUKSRV$S %\ & EDNRHOQRP ELHGHe-XHIRV67( $0 f

/ D SURSXHXD KD FROUMAGR HQ HCP RQEVH SRUSDUHEY GHAMMORYNWWFCRPILFRY SURYCP HOMDGTXLUGRY FRQ HOREMIRYR GH
IRP HQBU HD DSUHQE] DV SEEPMFR \  HD GRDURER GH FRP SHMUADV 67($0  &IHUAD 7HFQRBID ,QIHIHID $ UM \

0 DMP EWFDV GHXQDP DCHDGACEP LFD\ P RAYDGRWD

/ RVSUR HARVSOQMGRVKDQMGR WH/

8 QDP DIXHB GHDAHQRUGHGRVSOOMY FRQARQAUROGHKELCD\ EDNIGD DIP HMEIGR P HADQMSIODV

8 Q FRAKHFRQ HAMAFD UREUWFD IQSLDGR HD: $/ /Y TXHIXQRRQDED JUDADVD SHIXH RV SDQHBW\RDGUAY DYDQ CED DOUHAELU
o] \RODU\ \HEGAMIDHYM\RP EWD

8 Q SRR GHERP EFR P DQXD0 HTXISDGR FRQ MUQIXIAD\ WERV FDSD GHWDWDEDUDIXD GHXQ UHASIHIM D RAR P HADOM XQ
\IMAMP DVHDAAR SHRP X\ LOOVRDAYR

&DED SOHD AVSROD GHXQ WP SR @P MIGR GRV KRV SRUJUIXSR  SDUD FRP SBUUHOP RQEMI \ XCR GH @V DSHARV P £V
LOMHDQM/ GH @ DAAMEDG KD MGR @ [QFARSRIDAUQ GH XQ FRP SRQHIM GH FRP SHARLQ VDD \H UHIMALEDQ GV WHP SRV GH
IQAR\ |1QDT] DAPQ & TXHIHIH I XQDP ELHOMGHKSHIDARQ\ WIEDWR HQHTXISRP X\ SRIMYR

$ GHP £V G-OP RQEW HODOP QDGR GHE'D U] DUHDGHP RQEMI FRP SBIR GH BV NIW GHBQER VRGDV @V SLH DV SHIHAEP HOM
RUDQ] DAV D\ FRP R @V HOFRQADURQ ( WM SDWR 1 XQEDP HQAEDSDUD SRGHJ UKW DU GV P DMUIDBY FRQ RARY JUKSRV KD
FROMEX.GR VEP EL«Q DWIEDNIU® IHSRQUELIEDG HIRWGHD\ HOFXIGDGR GHBRVUIHXURY

/ RVURKGECRVKDQMGR P X\ \DAY DARURY $ OXQDVSDUHIVGIDLRQ P ROAU\ GHP ROBUGRVWH/SIR HARVGHOAR G-OAP SR
HXMEGACR @ TXHGHP XHID QR \R& @ P RAYDANQ GHCOOP QDGR MQR VP EL«Q\X FDSDAGDG GHRWDQ] CANQ FROERIDALQ\

UHRCHUQCGHSUREDP DV
" XUDQM @ DRRMCDG \H UHDD DRQ IRRIWD DV Y GHRV VBQR GFOSURFHR GH WEEDWR FRP R GH &V SR HRRY WP LQDCRV

UH BNBQGR HOHQMMDWP R MLP STFDAPQ\ @ FUHDAYLEDG GHQXHWARY HINMG DM/
BLQGXE e-XHIRV67 ($0 f KDMGR XQDH SHUHGAD HQUTXHAHERWD TXHSRQHGHP DQU LHWR HOYDRUGHCDSUHOA] DWISLERARR HO

FODX® CGH 7THRQRBID $ PAMGDGHY FRP R HWB QR \R® LHXH] DQ FROMICRY MCR TXH WP ELQ GASIHIEQ YRFDARGHY \
|RP HQEIQ KCELOCDGHHAHIADBY SDUD HI XVWMUR
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+R  GHOEUOKHP RV@YDGR D FEER XQD QXHYD DAMMGDG GHO3URIUP D, JXDTDG GHJ«QHR HY HOG-BRUM HD
HEDGHARDU
( QHIMADR KHP RVWIEDNIGR MQEV@V) DM/ \  FRQHIDOP QDGRCH | (62 $
(QM) DH CRVKHP RVAHOADGR HQ@$ PRVIGDG  ( O7 HDAR GHD, JXDTDG
( ODOP QDGR CH BV &HIARV HARDWW/ \ @ V MYHOHV GF-SRUANDY CH &OEHY G-BRUAYRY HD JUKSRV GH
SDUARLSDOWY SUHSDUDQ YDUDY HAHDY WDADBY  YHJ HODSDUEGR GH UHRXURY  IHDARGQDEDY FRQ VWMCARCHY GH
Q\AUP LQDAPQ GH J«GHR  TXH SXHEHD DARQWAHU DM/ GXUIDQMGHEXY CH @ SLEPNFD GH FXOIXIHJ GVASICD
G-BRUAYD / DVHAHDV TXHSURHD FDED JUKSR HXEQLQDACEDGEDY IQADE® HIMHDIUXSR QR SURSRGHXQI LQDD
8 DYH SUHHREED @ HAHD SRUJUKSR DOHIR GHARP STF H## V SYETFR \HOVSUHIXQW FuP R FRUGHDQ TXH
WLP LD HD HAHCD WDAED &DGD SHIRQD GHOSYETFR GHEH YHUEDT) DU HOI LQDOTXH FRQUGHH KLSRWA] DQGR XQ
SRME®! 1 LQDD YHJHOGRAXP HQR H STFDAYR GHOSHMDP LHQR FDX\VDO HOSHLP LHQR FRQHAXHZADD. SHOLP LHOR
GHSHISHARYD  ( VPXRKDEDV @V DSMQDAYDY\  UHDT} DED @ UH Bf LuQ \REUH @V FRQHRXHIADV GHFDED XQD GHAMY
ILCD® HOM @ VIYHCHY/DRRUA/UIRROHEQ HOGHHDFHGH® HAHD WDADT] DAD
3RWMIRLP HOMKHP RVYIMRQDER GRVYLGHRY 2 VGHR XQUAKP H) GHEV\WP DYWDECRVHD FDGD XCR GHHIRY
9GR Vv 4 X«WQIDKDAHJDOR&RPRL ED' ([ SUMRQHVeERRP RXQDQE OF FRQEBYDQ XQD FRQABApQCH
@ P XMUSH RIDAYD ( VOOR P DR XQD HSHAH GH LQWKAR TXH P HP D @ FRQ DY D GH @V FKIFDV HSHADP HOM
GXUDOM® SXEHWEG FXDQGR \RQ P £V YXQHIEGV 61Q HP EDJR KDAHJ@VARWDVARP R Q2 DR FRP R Q2 RH/DOR
LP SUMRQDQWM ) LQDT] DAR HOY GHR VHVRTAMD D @& VIVYHQHY GHBRUANEY DOXP QDGR TXH UHFRBQ @V LGHDVFDYHARQ
OVTXHWHKDQ TXHEDER GHSX/GHYHJHDY GHR
9GR v (OIEROQR H/ XQ G-5RUM H FOMYDP HQM P DWXQCR / D IGD GH TXH HDGHBRUM GHDIARROH/
H FOMYR SOUD FKIFRV H/ XQ HIRU 3UHIXQUV SDUD HOGHEDM e 4 X« FDLDRMIVAFDY GHEH WIHU XQ EXHD G-SRUAND
| XVEEROWD "« ( Q @VFDUDAMIWFDY GHOEXHD | XVWERDWBLQ O HVHUQE DRQE R!
(QD)DH $ PG

( OCRAHOM®VH SRHRUDE HOMYDUDVSUHIXQEV\ GHIRUP DHSRQEQHD HDOP QDGR UIMGRQCH

«( CBRUAHQEVI GHQRAWALDV GHEFDGR DOG-SRUMP DWRXAQR\ DOGHSRUMIHP HIQRH/HP WP R' $ T GHBRUMA
J«GHR GHIFDQP D RUMIULP HOMOVQRAADVEVP HIARVGHRP XQFDApQ

«3RUTX« AHVTXHKD P D RUSWHHZAD HQ GV P HARV GH FRP XQFDAHQ GH QRAADY GHKRP EU H HOGHBRUM
TXHGHP XMLHYS

«4 X WBR GHP HQDWV QRAWADVVHSXETFDQ GHGHSRUANEN GH<«@MI HP HICDV!

«4 X« GF-BRUMVI HP HICRVARQ BV TXHDSDUHAHQ FRQP D RUIUHRXHZAD H) BVP HAIRVGHFRP XQEDAUQ'

«4 X« SURSXHKV\WQGIDV SDUD LGRHOWYDUM LIXDETDG GHI«GHR HY VP HARVGHARP XQFDAUQ'

SURHREAUQ\ FRP HOBUR GHHWEG WFDVGHSDUAASCApPQ GHKRP ELHA P XWUHYSRUP RGDIEDG G-SRUAYD

$ PAVIGDG GHUHXH] R 9 IMRQDER GHXQYIGR 0 XWLHYG-SRUAKEN CH«@M@P HOBQ HOHADWR WP SR\ HFDR
HR GH®VP HIRVGHFRP XQFCAQ D @VERRGDGEH/A &IURVG-SRUAYRVFRQHIXIGRVSRUDVP XWLH/

&RQHWR GOP RVSRUWLP LQDCDVDP EDVARMRQHY
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$OPQERGAH |\ | GHD(62 GO, (6 5DPpQ&DIDYEH KDQ
QVUXECR DR OUR GHOP I DD GHP LFRBV ~ GHOEUOCH
YDUDARIRQH/GHOY DIBUGH& IHADY  LYHIAEDY

( OSIRIUP D TXH QRV SOOMQ KR 0 IMuQ ) XWR H/ XQ
SR HAR GH @ ) XQEDAPQ 0 DSIWH HY HOTXH \H DAHADQ D &V
MYHH/ GH @ ( 62 FRQAFBWRY FRP R @ SUWIMPQ CH IXWWR HD
CKRUR HOFRQXP R IWSRQEGN @ SURHANQGHURJRY 7RCGR
HOP DUFDGR HQ XQ QYHWAGR VIEBU HD HOSRQHD HY SLERAFD HARY
FRQRAP LHQRY FUDQGR \WCARGHY DBV HP SBDQER QKHDY
WRQREJ DV ARP R @ UHDIEDG DXP HQEED\ HOHP SBR GHVEEGIV
FRP R KHILLP LHOBV

$ @® QUR GH® H SHIHCAD &V DOP QRV GHEHD \KSHIDU AGFR
SKHEDVARQ ACGEP LFDVGHJIWXSR 3DIDHIR FXHOEQ XQ\R\E DUH
GH UHDICDG DXP HQEIED\ XQ \IMAMP D GH SXQWDCAPQ TXH | DAMD
HD CBUHOE] DV SEPAR GH &V FRQAFBVRY (MM SURILDP D \H
FRGAEH SDID TXH \H UDIFH HD JUKSRY FRQ GMMOQRY LRV
DWJQDGRV SDUD TXHVHSXHEDQ FXP SCUGRVMIXHOWM/RENMARYRY
PHRIDU @ DMRQRP D GO DDP QDGR \  FROMHIMBY HD
FXEDEDQRY\ AXGDEDQDYP HRULQRUP DGRV GHFDLD D @ JHMQ
GHURJRVTXHSXHEDQ KW LUHQ KV YLGDV

DFHUADU FRGAHB\RY | LQDQAHRY\ - GH \HIXUGDG D &V MYHHY CH
IRPD IOMIDPRD IRPHOEQGR ® \RPD CGH GHAMRQHY
UHSRQUEGV

FRGAHGADU DODOP QDGR \REWH @ LP SRUBGAD GHODKRUR \ @
SUHMUQ GH IXWR FRP R P HAGD GH SIRMAAWQ 1UHOM D &V
UHIRVTXHSXHEDQ\KUILU
LOARGXAU & FRAB\WRY GH HRGRP D IDP LADU IRP DV CH
IKRUR SOQULFDAPQ WERY GH\VHIXWRY\ @ P SRUBGHD GH &V
FROADRY\ &V WSRV GH\HIXUR HQ \K UHDIEDG GLHAD\ \H TXH
| CP LADUFHY FRQHIRY

/ RVWP DV SUCASDBY WDEIGRY KDQ MCR HODKRUR @ LQMHMUQ
O SUHCAPQGHURIR \HIXWRY

< H) @ P HRGRBUD \H XWI] DQ @V QXHDV WFQRBRI DV \ @V
QAGEP IFDVEHIWKSRY

9DRIPRV FRPR PX IQMHAOOM GYHWED QQEPID \
IRPPDAYD HD \BIBU \  IXQECP HQE® HOM HD SDSHD GH @
QQDP JDGRD / DXD
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(OSDDGR MHYH/  GH CEUO \H KD AHBELDGR H) @
MDD ORMD @ 9,,, %RYYHAD ' HSRUAD
, QMAHOARY GH 6HRXQEDUD HD -HH GH &V &CEDBLRY HY
OVIQMIDARH/CHD&IXADG' HSRUAYD 0 DQXHDE DPDER
* IZIYEQ

( WD CRAYLGDG HW& RUIDQL] DED SRUHDE: HOAR GH3 UR HRUAY
\ SHXURV &35 GH-HH GH®V &CEDBLRY $XQTXH HD
DPD GH WGR HIR H/ QXHIANR FRPSTFHR -R«k * 1O
SIRHRU\ CRXDP HOM' WHARUGHDS.( 3 &HYDOM/ HD
QMHD GBFDICDG

( WD L.G-D FHHQ HO HQ FOWCR GHD&35 GH-HH \
HMIGR -R& * LOFRP R DHRU < \H KD P DQMICR FRQ HD
WP SR KDWD @ DUCRMD® HIMDCRABYR FXUR HFAROU

( OREMIAR GH @ &ROMYHAD R H/ RAR TXH HD GH
| DRIHHJ® ARQAYHZAD HOAHHDOP QDGR GH |\ | GHD
(62 CGH @Y, QXMRY FHFDCRY SIDRNDQGER DRAMICDG
I"MFD\ G-BRUM 3RURWD SDUM \VRGD @ SLERPWFD G-BRUAYD
YD D \HU GH HTXISRV P L[ VRV IRP HQEIQER @ LIXDBDG GH
J«GHR HQ HOG-BRUM\ UHDBDQER TXH@ P £V 1P SRUEQM
H/@FRQMYHADP £VTXHHIDQDU

( ODOP QDGR HD HW® RADUPQ  SURAHEH GH &RV \LIXLHOMY
(6 R ,(62 ,(62 ODAWV 50PpQ O UMY H
YXUXIARY G-O&HIR |, ( 6 ( XJHAR + HP RR GH) UHIO
GH @ 6IHID ,(6 9WIH) GH* LAD GH2@D CH @
) ROMD (6 60Q* IQV GH 9 LAQXHD GO) AR ,( 6
9 LWHYGHOBRMLD R GHYDUFDURW \ RVGRY, ( 6 GH-HH
GH®V&CEDLRY ( CBRP DU\ HOB DP pQ& DUDQCH

/ DV P RGDIEDGH GHBRUAYDY HBILEDY HY HWB RFDMQ KDQ
R & RGERO GRGJHEDD SIQ XYRWM EDBRQAHAR \ SHEQAD
&DCD DOXP D\ DOP R \H KD DSXQECR D XCD GH HWiV
AGAR GVASIDV 9%60WDP RVTXHRRY\ VREDV SIDPRTXHD
XQ G-BRUM \ FRQMYDQ D SDUAU GH @ DRIIGDG ['IFD
| DARUHAHOGR XQD FRP SHAApQ @P SID MQ DIUMYIGDG\ CH
QYUKW \ MR @ FRAWRQEALQ  WHYDQRKDV
DIUAIMICDG HF ( V XQD CRMVIGDG GRQGH \H [P SXADQ \
JHHDQ &V YORMW/ GO GBRUIM FRPR FRRSHIApQ
VRICDUGDG  HIXHJR  WSHR  HPSDAD  GMUOWM
QASID \XSHIAUQ SHYRQDOWEEDNWR HQHTXISR \ MHIR
PSR

$JWGAPRY D \RGR HD SIRHRIGR P STFDGR HY @
RUDQ] DAPQ GHOURMR \ FXIGDGERY HD VRGDV @V | D/ CH
OFRQMYHZAD DV FRP R DODOP QDGR SRUMK SDUAAISCAPQ
\ \CEHJRXEU

1 RVYHP RVHQ XQD S [P DRFDMUQ
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" HGH HD3WRIUP D , QMIHHIARDBY \HIXIP RV FRQ
QHIADY DRRYIGDGHY HD HO+ XHIR ( \ARDU ( Q @ P O DD
GHKR YHHQH/  GHIEUO QRV YWD GH QHR $ QRQR
9£] TXH QXAR MELDGR\ KRUMDQR TXHGQRV HQH DE
®VSRP HRMW/GHQXHIAD SUP HDMHP ELD

/D SUPHD CRAMIGDG \ WIXHXR ® FROHRY CH
$ QRQR @WYDGED D FEER SRUHDDOP QDGR KD MGR YROHUD
UP RHUGWHLD SDD R LIHDUD\ @KHP RVP H FDGR FRQ
FRP SRWW R \XWWDR XQYHDO GH DO® FDICDG SDD
HOUTXHHUGRY QAMHIM/

6HIXIGDP HOM KHP RV RUIDQL] DR @V OHDV GH SOQERQ
FRQ FXHLED\ KHP RVHDERWDGR GV \KURVR | LDV GRQGH\H
VPEWDEQ @V SOQAV \ POOMIHGR @ QWEQHD
UHFRP HOGDGD SDWD ADGD SOOW / D SIRXQAGADG GH @
SOOD GEHHMUHOAH  \ P\ GV HSDARY HWH
QQDHMWH \ PP

/ DV SOV FRERFDEDY HY HWB SUP HD IHP ELD KDQ MCR
\RP DM/ SIP IHQRY EHHQWDV\ FDDEDAGH/

< KHP RV SURFHAGR | LQD® HOM D UHIDDV GH IRWP D \KDH
HYMIQER HORKDUFDUDV ( Q G DV SRUMIRUAY FRQAMXDUP RV
FRQ HOUHIR LOMP WM D FOED GRV GDV\RADLE XQR GH
UHR

(O PR TXH RV KD DFRPSDDR KR\
DSURYHKDQER TXH\WQIDQ JXDLED KDMGRGH | (62 $
WH/ FKIFRV GH HAM JUKSR TXH GH IRUP D YROXQQEUD \H KD
\XP DGR D@ CAMEDG

/D IGD GOWEDR H) HO+ XHIR HFARDU H/ TXH HO
DOP QDGR GHMD ( 62 HY DOXQDV RSWAYDY R HY KRUDV GH
JXDLED \HSXHED DRHFDUD HFIMHSDAR\ UHDT] DUDOXQDV
GH OV \BHV GH CPSIDApPQ GH MEPEW UHIR \
P DOMIP LHOR

( WR KDMGR WRGR SRUKR
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&RQ FOREMINYR GH SUBDIDU @ YMWD FXOMUID D + RUDAKRY \  IDIRUHAHU XQ
DSUHOE] DVILOMGVASOCDU \HGAOURIIRQ GLYH DV DA GDGHY SURYDVGHGHDV
QWAQEBVEUDV GHORXWIX®  FHRADGEDVHQ HOFRQRAP IHR GHOSDMP RQR QDMUD
KIWMUFR DWMFR\ FXOMUDOGHHMD GFDICOGH WHP H D ( \WWBV DRAVLGDGH/AHKDQ
@YDERDAERHMH®VGDY \  GHOEUO

/ RV FRRUBCDGRIA GH @V 5 XVBV &XAMWIBY ' DAHDBEQRKH \ 0 DUDQR & DB
U0 DURQ HOP DMV GHDEUO XQD SIRHEAQ GLLILGD DODOP QDGR SDUD GDUD
FRQRAHUHDSWR AR\ HOYLDWI SURIUEP DGR D + RUDAKRY GADICDG \HBFARQDED
SDUD @ SIHHIMHIAPQ GHD CRARGDG

" XUDQM @ \RILQ \VHH STFDURQ GV REMIYRY HEXFDAYRY GH @V 5 XV & XOMUDBY
GHMIFDQGR @ P SRUBCAD GHFRQRAHU YDRIDUHOSDAIP RQR KIMMUFR FXQOMUIO
QDMUDOGH( [ WHP DGXUD DWDY«VGHH SHIHADYGHDSUHOE] DV XHD GHIDXD
$VPLOPR \HRUAN LQRP DANQ \REWH + RUDAKRY VK UHBYDGHD KIMMUED \
FXGMUID DV FRPR @V SUCASDBY YMVV \  DRAVIGDGH/ SURMMBY GXUDOM @
HXEGAD / RV FRRUE.CDGRUAY URDBIURQ HOFDLERMUIRUP DAYR GH @ DRIVGDG\ @
RSRUMQGDG TXH VKSRQH SOWD IRP HOBU @ FRMYHAD \  HOFRGRAP LHQR GO
HORUR

3RU RAWD SDUM \H IQRWP i DODOP QDGR GH @V DRIGDGH SUHYIDV DO YIDWA
RUHQECDY D SUSDLDU\ FRQM WO} DUM YMVD \ GH @V \BUHDV SRUMIRHY TXH
SHP IWEQ WHO[IRQIU \REKH ® HSHIHAD \ FRQRICDU &V DSUHQE] DW/
DGTXILIGRY

/ D SIWHOEAPQ FRFA 1t FRQ @ LHROANQ GH GXAV\ FRQ @ HOAHID GH @
GRAXP HQEAQ QHAHDUD SDUD TXH HODOP QDGR LQMDER SXHED P DQU HWBUK
LOMOAHQ GHSDUNALSDUHD HOYIDW

F5($" ((%2/2*%+$ )$81$ )/25% 5(/,(9( ( +, 52*5%)+$

' HGH HDEUD GH URBI D \H WIEDY HOFRGRAP LHQR GHOP HAR QDMUDO GH
+ RIQDAKRY  HSHADP HOM HO HORUR SIRMIIGR GH @ 6LHID * WDQCH CH
+ RUCAKRY ( ODOP QDGR QMM RUHDEIGRY SRUK SIRHRIDV* HPD* uP H
@V FDIDRMIVAFDY GHOUHIHYH P R R\R GH HAD HID FROUGHDED XCQR GH &V
HSDARV QDMUDBY P £V [P SRUBQM/ G-ORHJAR GH @ SURVIGAD GH 9OCDW  6H
HUAMGDURQ \KV SUCASDBY HBYCARQHY HOP RGHDGR GHOSCIMOWH\ \K LP SRUBGAD
FRP R HFDHHRPJLFR $ P WP R \HDQDT] DURQ BV FXURY GHDIXD TXHQDAHQ R
QVRXUH) SRUDM] RQD GHWEFDQGR ®RVURVO DEFKHD3DBRP LA\ * XDGEP H

( Q UHDAPQ ARQ @ |BWD \HWIEDY! @ YHHERUQ P HAWLEQHD FOUDRMIVAFD G-O
HORUGR |RWP DED SRUHGAQDUAY DBRWCRADBY GHKHOV NIDV IHEP DV HHEWDBY
IGHONIFDQGR @V HSHAHY P £V USUIHHOBADY \ \X DEBWAMQ DO FIP D
P HAMWLLEQHR

5HSHAR D @ IDXQD HODOP QDGR FRQRAW. @ JUDQ EIRAYHMADG GH @ MHID
HSHADE HOM @ SURHZAD GH DMV WDSCAHY ARP R HDEIXIM LP SHIDDLECUFD HD
£IXD UDD HOE/KR UHD\ HOEXIWH GRQDGR DGHP £V GH RADV HSHAHY CH
PCP THRV USWOV DJIEIRV \ SHH/ DXWWRRGQRV SURSIRV GH &V HRIMMP DV
HWH H RV
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' HCGH @ DLWQDMD GH + IMRUD QXHAR FRP STF HR 9 ARU &DWR CERGI @
HYROANQ KIMMUFD GH + RUCAKRY GH/GH @ 3UKIWRUD KDWR @ CRMDIGDG 6H
HXXGDURQ @V SIOMUDY UXSHIAK/ GH® ] RQD @ SURHZAD URP DQD EDVR HOQRP EWH
@&H) RUDAY\ @ SRUMIRURFXSDAHQ P X\WK® DQD TXH GHY XQD SUR XQED KXHID
HQHOXUEDQWP R\ HY @ FXOXUD DD

( \SHADODMCARQ UHAELN @ FRP XQGDG P RUMAD GH + RUDAKRY FRQUGH.DED XQD
GHOVP £VIP SRUBQM/CHD & RUIRQD GHE& DD GXUDOMBRVMI®RY; 9\ ; 9, (O
DOP QDGR LQYHMM P @V FRQHXHZADY GH @ H SXAIPQ GH @Y P RIVRY GHRHECD
SRU) HISH,,, HD \ @ SRWMIRUIXQEDAUQ GHM 5 HSYEQFD GH6DR H
0 DUXHRV SRUSDUMGHQXP HRRVKRUDAKHIRVH SXODERY

$ VP WP R \HHIYADURQ BV SUGASDBYP RQP HIRVCGHO® GRAIEDG HIAHHIRVHD
& DVAMR GH+ RUDAKRY @ , JBMD GH® 3XUMP D &RGA-SAHQ XQR GHEVP HRUHY/
HWP SRV GHODUMP XGABUH WHP H R HD&:RQYHIR GH6DQ, CHRQR @, JOMD CH
®V5 HP HARV\ HCDQWIXR VMR XW] DGR FRP RP H TXMD\ DRMDE HOMVHEHGHD
&HIAR GH, QM SIHEApQ GHD & XAMIDO RUND

f5($ '( (' 8&$&+1 3/f67,&8 < 9,688/ $57,67$6 ' (

+251$&+26

" HGH HOEUHD GH ( GXFDARQ 3@WAFD\ 9 VKDOWH LOYHIM L @ SURGXFAQ DURKAFD
YIQFX@ED D + RDAKRV\ D @ RUHANQ FROMP SREQHD H WHP H D 6H UHDT) DURQ
DRRMGDGEHY GH EATXHED GH L.QRWP DAPQ \  DEMMY GH REWDV IHBARQDEDV FRQ
DUAKEY GHD GFDICOG

1 DEID * RJE®] SIRHRD CGH 3@WD G HDOHIYGR GH @ FHIP WD
3DAAD * DBQ DQDI) DQER @V WRQFDV WDAHARBY \  FROMP SREQH GH @
FHLEP LFD DWWAFD &V SURFHRV GHP RGHDGR GHFRUIAPQ\ FRAANQ DV FRPR @
LP SRUBGAD GH® DIMDQIDFRP R SDAIP RQR FXOMUID

, IXDP HIM VHWIEDY! @ WD, HARUD GH@® DUMKED SEWAFD , \CEHD) RUH/ SURMBQER
DMZARQ D G UHFXURY H SURIYRV HP SBOGRV HD \X RELD &RV GLIXDVAV YIVKDBY
FROMP SREGHRV\ @ UHDApQ HOAHDUM [GHEDG\ WUILMRUR

F5($ " (/(1*8% &$67(//$1$ < /,7(5$785% /$ /(1*8% ' (
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" HGH HOEUD GH/ HIXD &DWMIDCD ,\CEHD\ * HP D &IG AHQADURQ DODOP QDGR
H @ U-DIEDG QQIYAWAFD GH BV P RUMVARY GH + RUQDFKRY ( ODOP QDGR FRGRAY
FuP R M FRP XQIGDG XWIJ 1 KIWMUFTP HOWM YDUHEDGHY GHOEWTEH DGOV MQR
FRQ HFOFDIWMIDGR \ FuP R @ FROAYHZAD HOWH FXGMUDY JHHY XQ [P SRUEOM
IQMAP EIR QUY%WAR TXH KD GHBGR KXHID H) QP HRRV WP IQRV \

H SUMRQH/GHHSD RCCANDO

7DP El«Q \H WEEDY HOFRGRF-S\R GH DOMP D MMiP D P HADQM HDFXDODOXQRV
PRIVRY HAUEDQ W \RV H) FDIMIDQR XWI DQGR FOULRAMMY £UEH/ FRPR
P XHXAD GHCP HUA] DVIFXOXUDCH MMOMHD @ ( \SDF D GHD «SRAD

f5($' (006,&% /$0 06,85 $1' $/860< 0 25,6&$

' HGH @ DWQDMD GH 0 YMFD f QIHD SURSX\R UDIjDU CRMIGDGH CH
DSUR LP CApQ DOSDMP RQR P XMFDODQEDOV\ P RIVAR ( COOXP QDGR FRQRA @V
FDUDAMUIWAEDY GH @ P YAIFD GRDURMED HY' $ Of QEDOXV \KVIQWAKP HRY HFDDV
P HPGFDV W RV\ |RWP DVIQM.SUHBRYDY

6HDQD) DURQ @V FRQH LRQHY HIAH @ P YAMFD DQEDXV FRQVHYDED CRYDE HOMHD
FOQRUMGH f 1UFD\ HOBIDGER FXAMUIOGH BV P RIMRVH SXADGRY GH+ RUQDFKRY
FRP SUH)AHCR FuP R @ WDAFAQ P XMFDOFRQWAM HXQ LP SRUEQM HBP HOR GH
WDQWP IMpQ FXOMUIO H IGHMEDG KIMMUFD  70P ElsQ \H UHDT} DIRQ DXARRGH/
FRP HQEIGDV SDID UHFRQRAHU &V SUGASDBY DRV \RGRIRV GH HXD WDARUQ
P XMFDD

8&21&/ 86, 1

/ DV DAMIGDGY SUWDV SHPIMHRQ DD DOP QDGR DAHFDUH GH IRPD
IQMEMASACDUD @ UHDIEDG QDMUID KIMMUFD DURKAFD\ FXOMUDOGH+ RUQDAKRY
| DARUHAHIGR XQD FRP SIHMPQ P £V SIRXQED G-OHIRUGR TXH SRUMIRLP HOM
YIMVILEQ GXUDQMHCB URILDP D5 XV & XOXUDBV\ | DAMBQER @ FRH LWQ HMHEY
FROMOLGRVWIEDNIGRVH) HODX®@\ HOSDAMP RQR GFAD
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+R YHHLH GD  GHIOEUO KHP RV @YDGR D FCER HOYIDWI D + RUQDAKRY GHOAR ‘
GO 3WRIUPD GH 5XBV &XOMWBY SRU ([WHPDGXWD &RPR H) FXURV
DOMIR HODOP Q@GR GH | CH @ (62 KD GMUKNECGR GH HMD DRMIGDG
\KEYHORRQDED SRUD & ROHWID GH( GXFDAPQ &LHGAD) ) RUP DARQ3WR RO
5 HRUGHP RVTXHVHWDE GHXQ UHRXUR HEXFDAYR TXHVHSRGHD GAVSRUANQ GHBRY
FHOWRY HEXFDAYRY FRQ HDILQ GH HIMP X@U HY HODOP QDGR @ FXURMGDG DOM HO
HORUCR TXHBIRGD GHCH®YFROMIICGRY SUMBILDERVCGH® H SHIHGAD ALHAD
FRP SOP HMEQER @I RWP DApQ TXHUHAEHHD @VDX@V
6H HAHOGH FRP R 5 XV & XOXUDOM UHD) DAPQ GH XQ MEHIUR FX\R FROMICR
YHAD \RELHDVSHARY FXOXUDBY DYWAERY SDMP RQDBY OMDURY HF  TXHWHIHD
UHBYDGAD SDD HOFRGRAP LHQR GH ([WHP DGXWD \  TXH SUHYIDP HOM \H KDQ
WEEDNIGR HQ HDX@
2 VUFRUECP RVVEP EL«Q GV SUGA.SDBVREMAYRYGHCB LRILDP D
. 3RMADU@V ARP SHMZADY FRP XQFDAYDY\ GRRUDY FRP R XQD DOM.LDAYD DO
RAR
. JRPHOEU XQ WIEDMR FRRUEGDER TXH HWH HIXHIR \ FRRSHLAWQ
WEDNDQER GHOAR CH @ ARP SHMAD HQ FRRCAHAD \ HQ H SUMRQH
XMV
' HDURMU CANNGY KEEMRY \ QRUP DV GH FRVYHGAD TXH SURSIAHD HD
UHSHR DO AYHMEDG
. 3URP RYHJ @ IRWP CAPQ [QMIWD\ HOGHDURMR GH @ IHSROMELICDG \ @
DXVRQRP D
. ) RP HQEU® SDUAASCApQ M\RICDUGDG\ FRRSH.DANQ HOAHEYDOP QRVHD
FROM \RVGHDSUHA] DG HHIM/DODX®
< GHSX«VGH@YDUD FOER YDUDV DRAYIGDGH/GHSUHBDUDAUQ GHHAMYIDW KR QRV
KHP RVWWDVDIGDGR KDWI + RUCDAKRY ' HEIEDP RV D FROAQXDAPQ HO3WRIUP D GHD
'D
y (QAHDV  \ @V KHP RVYMMIGR HD (6 / RVO RUMARY $ PAMIGDGH/CH
+ HP DQOOP IHOR FRQ HD SIRHRIDGR \ DOP QDGR + RUDAKRV-HH CH ®v
&CEDTBURY ( ODOXP QDGR GH+ RUDAKRV GH | GHD (62 QRVKD UHAEIGR HD @
YECRMD 1 XHADVOOP QDV/ HUH\ * CEUHD GVKDQH STFDER XQD SIWHOEALQ
@H -HH TXH KDQ HDERDGR H) FWH SDUD TXH FRGRAHDQ &Y DSHRARY P £V
GAMIFDGRY GH QHMD GFDICDG * HEX<V KDQ MGR BV AP [] DERAY WUWERY
@GH+ RQDKRY &DURV\ 0 QD @V TXH QRVKDQ H SXHIR XQD SUHWHEALQ GH
+ RUCAKRY 3RUMIRP HOM \RGR HDDOP QDGR KD HXECR GXUDOM P LOARY
FROYLYLHOGR HQ @ A HMID\ HY HOSDAR LOMUIRUGHD QWAMR
y ' HGHOV GO P D DD KDWD OV KRV KHP RV UHDT] DGR @ L\
\MUVAFD DFRP SO¥ DGRVSRUGRVIX DVEFDBY \ KHP RVYMVIGR
. 3LDUCHRVFXDAR ¥ RV
., JOMD\ SRUMID GHO& RQMOMDOGHEDR) DGAVR
., JBMDGH®3XUUP D&RQA-BAUQ
. &HIARCH, QMSUIHEAPQCHD & XAMWDO RUMD
«  6XELCD D08 DIMIR GH+ RUIDAKRY QR SXAHQER DARHEHUSXHVHWBQ HY RELDY
" HOVSIOMDVUKSHIH/GHD 6LHLD GH+ RUIDFKRY KHP RVSRACGR YHJOVG-O
600RGHDO R|D
. 9 MV COMEPUCH® FHEP M3 DMAD* DBQ
. < DAEDP RVHD @ H SOQDED H WLRUGH® ( WP M GH 1 XHWAD 6H RD GH®Y
5 HP HARV GRQGHQRVKHP RVVRP DGR QKHMR ERFDD
$ OV KRUDVKHPRVUHWDOGER D-HH ' CPRV SRUWLP LCDED QXHAD 5 X\
&XOWDO



9,%$-( $ &“5°
z " ( I'$ (62

( CDOP QDGR GH | (62 KD UHDT) DR XQDH FXUMpQ D& uUGERED GXUDQMEVG DV

\  GHOEUOARQ HOSURSUMIMR CGH YMVBUXQD AXEDG 3DMP RQR GH®+ XP DQCDG
CRUHRCAGD OVAXGYMIDVFUMADD  MGD\ P X\K® DD

(CPDUM/  GHOEUCHWXYIP RVHQM®O HTXMD &DMADO @RVDOXP QRVSXAHRQ
FROMP SOU@V G HHMWY SDUM/GHDO H TXMD MQR FRQ @ & DMALDO/ D YMMP D
® 0 H TXWD & DMEDOCH & pUGERED GHEH AHOADUWH HY HOFRQADWM HOWH HODUM
MBP IFR\ FUMADQR GHMIFDQGR HOB DAR GH®V1 DDQWY HCERVTXHGHAROP QDA
DURV GH KHIDGXWD HDO IKUE R JRQD GH RIDANQ \ @ &DMADO FUMADCD
LQHIEED (W YIMVD HYL.GHDOSDD HOMXGHU @ FROMYHZAD FXAMUID. @ HYROFQ
DUNXIWRMQLFD DQEDO

' HD3DAR GH BV 1 DUDQWY GAWEFD HORSDAR CELHIR RUJIGDOSDUD CEGHRGHY
" ROP ELDHIDP LQDU RUH FRQ/MUAGR HYFDP SDQDUR

' FOQMIRUSRGP RVAMUMBUFRQ VP EVGH  FROP QDVGHNISH P £LP RO\
JUDQMR FRQ ®VIFIQFRVOURRVGHKHIDGXD GREGY IRR\ EQQR

< GH®&DMADCRUIMADCD @ LP SROHIMBXKRMUD GHHIMR UHDAHOAND JUWER\
EDURAR VMDD HQ HORHQAR TXHP XHYAD @WDQURUP DAUQWIV @5 HRQTXIWD
3RU @ \IUGH UD0 OP RV XQ IMCHDUR WDQTXI®R \ \RHIDGR SRUDOXQRV 0D/
USUHHOBAYRY GH @ AXGDG FOIBND\ 3@] D GHOV) R/ 3@) D GOSRWR 3@ D
GHO®&RUHHD , JBMDCGHEDQ3ER 7HP S5 RP DQR 3@ DCHOV7 HYAMV
(OPLUROV  GH CEUOHD HOP RP HQR SOD @ YV D YDURY GH BV 3DARV
&RUEREHA/ / D YMM D GV SDARV R UHAH DODOP QDGR XQD LGP HMpQ AUHRAB H HD
3DAIP RQR QP DMIDOGH @ + XP DQGDG IHRQRAGR SRUM 8 1 ( 6&2 (VXD
H SHIHJAD HXFDAYD TXH IRP HOD @ YDRUIAUQ GH @ FXOMWD DQEDX D @
EREQFD @ DI XMAXUDWDEARD. @ FRQYLYHAD YHAQDD

9 MVEP RV WP ELQ @ -XGHID TXH UHFRUH XQR GH ®V EDUWIRV FRQ P £V SHR
KIMMUFR G-OFDWR DQMIXR XQ HOALP DGR GH FDIBV\  S@] DV TXH FRQHID XD
SDUMI XQEP HQEIOGH @ KIWRUD GHM AXGDG 3RGHP RVHIMXGHUP HRURIP R IXH
HIMEDWR MGR TX« | XQAHQWYR GHOAR GHDAXADG\ SRUTX« MWIXHVHIGR XD
&H @V ]RIV P £V UBIHHIBAYDY GHD SDAIP RQR KIMMUFR FRUGREQV + HP RV
SDDGR SRU @ 6LQDJRID FDI -XGR 3@ D 7 EHIDGY HOHORUR GD]RR
P XQIASDOR @3 @} D GHO& DGHD0B0D) DU

+DFHP RV XQ DOR DOPHARGD SDD GASM] DLRY DO&HIAR &RPHADD ( O
$ UEQIHD SDWDFRP HJ HDNMILGR, GRADQDU' HGHDTX IHRUWDP RVD-HH

2 %$
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(ODOP QDER CH | GHD (62 CH® RSMAD GH) 2/ KD

SDUAASDCR KR HQ @ VHIXQED MHP EWD H) QKHIAR + XHIR

( VFROU HY XD RIMPQ KHP RVSUMSDIDGR GRVAHDVHR @V

TXHKHP RVSOQECR EHHQWIDV\ P HRQDV

+ HP RVHP SH DGR P RBQCR @ \XSHJLAHGHWHLD GRQGH\H

YD D SGQMU 3DVDER XQ UDAIR SURAHE-P RVD WD DUDVGRY

OQHDV GHS@QMV X\WI) DQGR RVKIHIRV\ @ FXHED TXHQRV

Gl QHMR KRUMDGR $ QRQR $ EUP RV @V GRV ] DQWV

FROXQD SR XQAGDG GHXQRY  AHOAP HARV G-SRMIP RV

FDO ERR IQXQEPRV OV |DQWV \ @V WEBIPRY

3RWMIRLP HQM CEUP RV &V KR RV GRQGH YOP RV D SRQHU

QMDY SOV HAKCP RV DIXD HOFRP SRWV\ FRBFP RV

O®SOQW / XHIRFXEUP RVHIHSDAR FRQWHILD

8 DYH SOQEEV@VEHHMMIDY\ OVP HRIDV YROHP RV

DEUXQYMP R UHIR DOVSOQMY

' DP RVSRUWLP LQDGR HOMEDWR GHKR ( QGDVSY[ IP RV

QRVRPXSDUP RVGHTXMIU@VP DDVKIHEDA GHUIDU

5 HRWGHP RV TXH &V REMIRYRY SUCASDBY GH D \IHP ELHHD

HOKXHIR HAROUVRQ

. IRP HQEU®HXFOAUQDP ELHQED

. SURP RMHUKEELMRVGHYICD\DXETE®V

« \ RUAHIXQDX® DCOUWHAEWHSOD HODSUHOA] DV
SRR

( WM WBR GH DRALGDG SHP W D GV HXXGDQMY FRQHARU

FRQ @ QDXUWDB] D HIMXGHUHOAF® GH YIGD GH @V SOQMV

WEEDMMUHD HTXISR\ DVXP LUM UIMSRCELIGDG GHORXIGDGR

GHOHORUR

3ERMPHOM WRGR HD HSDAR HM PXEHIR 6L

FROHIXLP RVQXHYDV SOV QMM RVFRBFADUDVHY BV

HFDWRVHSDARYYDF RV TXHTXHEDQ HY QXHIAR KXHIR

$ JUDGHRHP RVDODOP QDGR \K SDUAASCAUQHY HOBLRIUP D

GO XHIR ( \FRDU
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&RP R HQ FXURVDQMIRIA/ QXHIAR , QAR KD YXHDR D\RTAVBUHCB URIWDP D GH5 HRUAWEALQ\ RUDP HOBANQ
GHOHRRUGR HARDU TXHHYXQD LQADAYD HEXFDAYD TP EHQMOTXH EXVAD LOYRXADUD @ FRP XQGDG HARDUH) @
GHHAD FRQOMDALQ\ P HARW GH®YERIXH/\ ] RQDV YHGH AHIFDQDV D BV & HOARY HAXFADAYRY R GHOAR GO
SURSIR & HOAR

/ D DAAYL.GDG SUGQASDOIP STFD SOOMU\ FXLEDUDV STV TXHKHP RVARTAMIGR | XQEDP HOMP HOM FRQ £LERBV
DXWRVRCRVSDUD FUHDURSCARVHEXFDAYRVP £VQDMUIBV \RIMIEGY

+ HP RV@YDGR D ACER @ DARMCDG D ® @UR GHGRVP I DDV HQAHHOP LUFRBV GD \ FOMHHY  GHPDR
' XUDQMHOSUP HUGDKHP RVWEEDNIGR FRQHIIWKSR GH | GHD( 62 GH' LYHMILFDAPQ \ KHP RVVHBFRRQDGR BV
HSCARY GRQGH GHEHP RV SOQAU \ KHP RV P DUFDGR \KSHJLELDE HOM @V KR DV ( Wi VBUHD QRV KD @YDER GRV
KRUDV GRRYDY TXH KDQ MGR D SUPHD \ WUFHD TXH HXM DOP QDGR WACH FRQ HOSUR HRU FRRUECDGRU GO

3WRILLP D ( OMHYHY D@ @UR GHGRVKRIDV @ SUP HD GRQGHHIDOP (DARCH | (62 & WIDJIXDED \ D |
KRUD FRQHDDOP QDGR CH | (62 HQ\X DUJQDMWDGH) 2/ \ DFRP SI¥ DARVEH\K 3URHRD 7RQL \HUDD D @
5 HRUIAWEApQ

/ RV2 EMNYRVFDYH/GHB URIWDP D\RQ

, P STFDApQ & RP XQWRUD ) RP HQRU@ SDUAASDANQ CRARYD GHHXMADQM/\ SR HRUIWVHY @ JHMWIQ GHOP HAR
CP ELHQM

( GXFCAPQ$ P ELHQAD' HODURMUDPNXGHYGHUASRQELIGDG IHWSHR\ FRQRAP HRR \REUHHOHQRUCR QDXMUDO
\ \KVSURE®P £WDV

0 HRADG QRUOR &UDURSDARVAARDUW/P £VDADRRYR I XQARCDBY MILEQH/ | RIDVGH\RP ELD

$FAPQ' WD 5 HXT) DUSOQEARHIQ VWX D P HXGR FRQ HSHAHY DXWIRRQDY FHAIGDY SRUM & RQHWID GH
( GXFDAQGH( [ WHP DGXUWD

/ DVDFARQH/SUCASDBY TXHGADURM HAMSURILDP D\RQ

3OQULFANQ ( WYAR GH®] RD WHBAAPQ GHRSHAH/DXWRRQDW G\VH R GHO SOQEALQ

3OQEANQ ( MPXAPQ GH® IHRIWWEANQ JHHDP HOMHQ HOP WVGHP YR ( WM R SRUUWJ RGVH WDV \H
QRVYDKDWB SUCASIRVGHP DR

0 DQMIP IHQR\ 2 EVHLYDAUQ 7 DUHDV FRQAXDV SDLD DVHIXUDU @ VKSHYYHIAD GH®V ELERGBY\ HODSUHIE] DW
CRARYR GH®V DOP RV & RQEBYD HOUHIR FRQAMXR TXWMRU@V P DDV KIHEDY\ @ REVHLYDAPQ GH OV SOQMV SRUML
CHHMEQ RARVEXIGDCERY

$ EDED @ WHRIAMIANQ KHP RV SUIRAHAGR D UHIDU BV £LERBV SOQAGRY \ KHP RV WP ICDGR LHIDQGR |\

QP SIDQGR GHP DOVKIHEDVQHXAR KXHIR HAROU

/ DSUP HD @ERUTXHZD UHDT) DD |, UP RV\KELHGR D@5 HYIWB DFRRCHY SRWMURUAY/ SDUD HORXIGDGR GHQKHIARY
£UERBV



&203$57,(1
(*26 &21
/] 26 0$<25(6
"( 18(6758%
5(6, (1&,$%

/ RVDOP QRVEH | (62 & KDQ SDVIGR SDUM GH® NRUDED GOMHYH/  GHP D R HY XQD FRQVMYHZAD FRQ QXHWARVP D R/ GHD
5 HIGHAD + HLDQGR GHERR
( QAHDV HOP DD\ OV KHP RVARP SDUACR MHIRV\ HSDAR HY HOBDUNXH GHEDQM/ XFD FRQ XWKDURV GH D

5 RIGHCADGHO D RUAY FRQBRVIXDBY QKRR DOXP QDGR KD FRP SDUAGR XQWHP SR SUFARR VEIQR MJIDQGER FRP R FRQYHIDQER

( WD B/ RAD GH @V DARMEDGHY JHHDEDY GAGH HD3WRIUEP D, QMJIHHLARQDBY \ HY FROERDAPQ FRQ QXHIAR FRBARYR CH

SHIRQDVP D R UMGHIM/HQHOF RIDUGHO D RIW/GH-HH GH®V& CEDBLRY

/ DV DRRMGDGH/ G-BRUAYR @/GFDV KDQ MGR SHEQRD ER®YV @Q DP LHQR GH DRV GRPIQu RAD SDUKV MHIRV GH SDDEWD \

P HP RUD MHIRVGHAUD AQTXIAER 7RCR HIR \HKD GROURIMGR HY VRUR DOEDU) RUCD EXVDQER @ \RP EWD SXHVDXQ QR

KDFLHQGR FOBRUH FHLYR KDMGR FRQYHIHOM P £VSRUQKHIARYP D RUIA/TXHSRUHDSURSIR DOP QDGR

( OREMIYR SUGQASDOH/ FUDU Y GRX®&V DI HARYRV\  \RADBY D WDY«/ GH @ DRRLCDG | MFD URP SIHIGR EDUHDY JHHDARDBY \

IRP HQEIQER HOWGHR P XWMR

/' RVREMIRYRVHSHFTLIFRVVHGAYIGHQ \HIYQ HOJ UXSR GHSDUANASDOM/

2 EMIAYRVSDD @VSHIRQDVP D R/

. 0 HRWDGHOFRQAANQ I MFD\ DXRERP D $XP HOBU® IXH] D HOHTXICEUR \ @ DILAGEDG SDUD SHWHIUFDGEV\ P HRDUD
P RYLAGDG HQ @VDARMGDGH/GDUDY

«  YHHXEUHP RARQDD & RP EDAUM\RBEDG\ HODIMDP IHWR VRADD HRY DQGR VK VHOAGR GHXWIGEDG\ DXVRAKAP D DOFRP SDUAU
\KVH SHIHJADVARQMYHH/

« (WP XOAPQARIQWYD ) RP HABU® DMFUQ @P HP RUD\ HOBRIXDWP HADOM® IOMDAAPQ\ HOHIXIP HOR GHOVUIH OV
GOMHR
( QMHWAP HOR DARYR |, QMIWDUHCHWUAAR FRP R XQD KHULEP LHQ® GHVDDXG P HQEIO, | MEFD TXHDSRUM\DAY DFAQ\ DBIUD

2EMMR\/SE1D+0:(XPQJGR

. ( GXFOAPQHD YDRW/ ) RP HQEUMHP SDAD @ SCAHCAD HIKSHR SRUGVP DRI @ URSRQCELIEDG \RADD
" RDURTR GHKCELEDGH/\RADBY 0 HRWDU® FRP XQFCANQ LOMJIHHEARQDO. @ FOBDAGDG GHHAXAKD DARYD HY FROM \RV
P RMFH

« 5 XS\MWD GHHIMHRABRY &RP EDAUHDHEDAP R RIUHAHIGR XQD YIMUQP £VUDDND\ SRYD GHD YHW DWDY«V G-OFRQERR
QAURR

. /ICHOJR\ SOQUFDANQ $ SUHGHUD QW DU\ AQDP 1] DUVAIRGHY GH HWLAALR DEDSWICDY D @V FDSCAGDGHY UHDBY GH RADY
SHIRCDV

2 EMIAYRVARP SDUAGRV & RQVMYHZAD

. ) RP HOR GHO FRKHILQ FARP XQWIUD & UHDUUHEHVGHDSR RIQRWP DO IRVEBAHUGRY @) RVARADBY HIAH®Y FHOARY HEXFDAYRY
\ OVUMGHCADVGHOHORUCR
, QMFDP EIR GHFRGRAP LHRRY ) DAMBUXQ HEDAR GRQGH @V MYHHY DSUHEDQ GH® H SHIHDAD YMIOGCH®VP D RHA HIRY
\HDAHIXHD D &VFDP ELRVFXOMUDBY CRXDBY

«  3URP RAUQ GHHXMRY GH YIGD \DXXEEGV 5 HEXAUHOVHEHQEUM R HD DP EDVI DQMV GHHEDG P HA.DQWM HOGAM UKW FRP SDUMGR
G-OG-BRUM

&UHP RVI LB HOM TXHVEQR QXHIARY P D RUAVFRP R HODOP QDGR KDQ AMUKVEER GH® H SHIHIAD\  GHHXD UFD FRQMYHOAD

6HIXLP RVDCHDQMPRQ QKHMR 3 URIUDP D, QMIHHLARQDBY \ DOMYGHDFDEDUHIFXUR @WYDUHP RVD FEER QXHYDVH SHIHDADY
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+ DFHXQRVGDV FRQRHEP HOMHOAHHD \ HD GHP DR HD
DOP QDGR CGH | GHD ( 62 \MYR @ RSRUMQGDG GH YIDVIUD
/ MERD XQD FXGDG @D CGHKIMRUD FRRH/\ P XAKVIP D
YIeD

" RGHHOSUP HUP RP HQR QRVAP 1 @ DAMApQ HCCP ELHOM
GH\XVFDIBY GVWDQY DV DP DUCRY UHRUIHGR @V FXHIEV\
@V YWV GHOUR 7 DR TXHDARP S CEDQ P XFKRVGHQXHMRY
SDFRV

8 QR GHBVSUP HRVOJDHW/ TXHYMMP RV HQ@P I DQDG-O
GD IXH®7RUHGHY%RP 9HMD EQ AHID P SUMRED
PXFKR P £V TXH HQ @V IRRV ( W& \WDED MQR DOUR \
SDHH XQ SHIXHR FDWER YUIDQRR @ AXAG
$ SIRYHKCP RV SDID SDWDU SRU @ JRD \ QMUNMIU GO
DP ELHQM P LHOADV KDF TP RV DOXQDV IRRY SDUD UHFREDUHD
P RP HOR

' HEX/IXIP RVDOD RODWMIR GH®V-HUQP RV XQR GHBY
P RQP HQRVP £VERQWRVGH/ MERD / R TXHP £VQRVIXW
I XHHOFDXVAR FRQ\XVFROP QDVGHRIDEDV\ HOMBEAR TXH
\H UHSILLED DO GHAR 70P ELQ YMVEP RV @ LIGMD CGH
60QM 0 DUD HRPH\ PX\ OP ICRD GRQEH DSIHEP RV
DOXQDVAXURMGDGHARELHD KIWRUD GH3RUWXIDD

2WD YMVD PX\ LOMHDOQM \ D GASX/ GH FRP HJ IXH HD
0 XVHR G-O7HIHP RR $ @ GHAXEUP RV FuP R IXH HDJUQ
WLLHP RR TXH GHIAX\ i JUDQ SDUM GH @ AXAG HY FOW®
- 9,,, * WADVD @V CAMCDGEY/\ H SIFCARCGHY SXAP RV
LP DILCOU FRUP R YIYIHIRQ DTXHDP RP HOR @V KCEMIQM/ CGH
/ MVERD

" XUDQM@ VBLGHWEP EL«Q SDWIP RV SRU@V FDIBY FHFDQDVD
®3@] DG&RP HAR XQD GH@V] RQDVP £VDQP DEDVGHD
AXAG + CED P YMFRVVRFDQER HQ @ FOIB! FD HMIDV @DV
GHIHOM\ P XFKMP DVWHQEDV ) XHXCR GHERV O DU/ GRQEH
P HRUVHSRG D VHOAMHDP ELHQMGH/ [NERD

$ ® P D DD WXHIM GVUKEP RV HSHADP HOM FRQ @
YIMVD DO( WEGR GD/ X] HORWEAR GHOVHI LD\ \K 0 XVFR
3XAP RVUHFRUHJSDUM GH OV LOWBDARY\ FRQRAHUP HRU
@ KIMRUD GH XCR GH ®V HIXISRV P £V [P SRUEQM/ GH
3RUMIDO

30D WP LQDU HO YIDW GHBX«V GH FRP HJ YMWEP RV HO
2 AHDQDUR GH/ MERD $ @ YIP RV WEXURGHY P HBXA\DV SHRHY
WRSIFDBV \ P XFKDV RADV HSHAH/ PDUCDV ) XH XQD
H SHIHIAD P X\ HOAHMIGD \  UHDNIQM TXH QRV HOFDQW D
RGRV

BLQGXED HAMYLDVID/ NERD I XHXQDH SHIHIAD LQRYIGTE®
$ GP £VGHFRQRAHJOU DUV IQRHEBY FRP SDUAP RVP XFKRV
PRPHORV QYHWERV \ DSLHQEP RV FRDV QXHDV 1RV
@YDP RV XQ P RQMQ GH UFXHGRY IRRV\  JDQDV GH YROHU
DOYQGD
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&0  GHP DR ®VP XVHRVIEUHQ KV SXHIBV GHXQD P DQH.D GMAOD
1 R B/ \RR XD IHKD HY HOFDBEDUR FXOMUDO H/ XD IQMEALQ D
GAMHIH PLDU\ UHFREDU TXH GRREV GH FDGD FXDGR FDAD SIHD
DUNXHRQJLED FDGD [RRILD D R FOGD REMIR DQMXR H MM XCD KIWRUD
TXHMIXHYLYD

( \WB | HKD VIP ELQ MLYH SDUD IHYIQAFDU @ GERUMBLARD GH TXHH/
WEDMQ FOE® GD HOAH DUKIYRV FROFARQY \  H SRMARQV
&RQHYDGRM/ HXMEXIDERY XDV SHIRIOWFQFR \  YROQEURY
KDFHQ SRME®I TXHSREP RVAM UKEUGH® HRUP HUTXH D FXOMUDOTXH
HXRV HEDARY QRVRUAHD \ D @ YH CQRV HQUTXHH HD HOCBDUEGR
HEXFDAYR \ \RALDD 3RUTXH XQ P XVFR QR \R®R JXDLED REMIRY SURMIH
|GHOAMCDGH FRQHYDP HP RUDV\ D XGD DHIMQGHUTXI«CHARP RV

( COOP QDGR GH | GHYORKIELDR GO ( 6 5 DP pQ & DUDQEH SDUAASY HD
XCD HQUTXHAHERWD NRCDED FXOMUDD SRU GMAQRY P XVHRY GFDBV \
HXXGRVGHDUMGH-HH GH®V&CEDMLRY / DOARIGDG RUDQ] DADFRQ
HORENAAYR GHDFHUFDUD GV IVIYHOHY DOSDAIP RQR KIMMUFR \ DURKER GH
X HORUCR \H FROMUAY HD XQD H SHUHGAD EQ HEXFDAYD FRPR
LQWSILDERD

" RCHOV KRDVGHOP B DD GV HXMADOMY UHRUWHRQ DOXCRY
GH ®& RECARV EXGMUDBY P £V UBUIHHOBWRY GH @ GDIEDG

GHAXEUHIGER GH FHD @ UTXH D KIMMUED \  DWWAFD TXH FRQHID @
AXAG $ ® OUR GH @ YA SXAHRQ FROMP SOU H SRUARGHY
SHP DQHOM/  SIHDV KIMMUFDY FROFARQY HERIEILEDV \  REWDV
FROMP SREQHDV TXHUH BNIQ @ LGHMEDG FXGMUDOCHD AXADG

( ODOXP QDGR KD SRAGR YMMVIU JXIDGRV SRU B WRQIFRV GH \MUMWP R
0 DUD\ 3HAR DGEP £V SRUBY XVKDURV GH ( XH LD 5 XUDD TXH HIBQ
@YDQER D FER XQ FXUR GH P RQVR WUWFRY &UMACD 5 DP pQ
$ QCEHD. -XAW HDO X\FR GH$ UMBDAR @ &DDPXVR 9DFR 1 %4 H
GHYDERD & DD GH+ HP DQADG GHD &R WG D GHOBH RU( ARH+ RPR HD
3DDAR GH ® * XPDQH/\ @V ( WWARV GH $ UM CGH + HID$ W GH
$ @EHIR + HEEQE] | HD( WMGAR GH 31QMWD GH QXHWARY FRP STF HRV
GRAHOMV 1 DD * RJ£G] \ 5LFDER 5REGV < KHP RV WP LQDGR
FROMP SOQGR-HH GHGHP X\ DOR GHCH®\RUHGHBEDQYDIREGP «

8 QR GH@®VD\SHARV P £V YDRUDGRY SRUHDDOP QDGR | XH @ SRVELDEDG
&H YMVIU YDURY HXXGRY GH DUAKDY GFDBYV GRQGH FRGRAHRQ CGH
SUP HD P DQR GVSURFHRVFUHDAYRV\ @V WFQLFDV X} DDV HD A
Q\ASOCDV DYDY 3LQMD IRRIWD D\ DUM/SEFDY SUREIRQY] DURQ

HOPXHOARY FHUADGRY \ - SDUAASDAYRY HY @Y TXH @V MYHH/ SXAHRQ
QDRIDUFRQ BV SURSLRV FUHIGRA/ \REWH IQWSILDANQ WEEDNR DURKER \

YRFDAPQ FXOMUID
/ D MDA HIXYR P DUDED SRU FHDIOMAV \ @ FXURMADG CH BV
HXXADOM/ TXH SDUWASDURQ DRRYDP HOM H) @V H STFCARGH/ \
DRRYLGDGH/ SURSXHMDY 0 XFKRY GHYEFDURQ @ LP SRWBIGHD GHGHAXEUU
HSDARY FXOMWBY TXH SHH D HFRQADUH \BQ AHID GH \X YIGD
FRMADQD B/Q QR KOE DQWICR RFDUMQ GHYMVWURRQ GHMILP LHOR

$ GHP £V GO YDRU DFDGP LFR GH @ CAMGDG @ H SHUIHGAD SHP Wi
IRP HQBU @ FRMYHCAD HOAH FRP STF HRV\  GRAHOMY HQ XQ HORUR
QIHHIM DODX® WHR] DGR HODSUHE] DV D WDY</ GH @ REVHYDAPQ
QAUAD\ HFRQERR FRQHOSDMP RQR GO0

(O D, QMLOARDOCH®V0 XVFRVYRY DV DGHP RWDUTXHD FXOMD
QR \RR \H HIYAD HQ &V CEURV MCR TXH WP EL«Q \H YLYH UFRUIHIGR
FOEBY HOADQGR HQ VBIBLHY/\  HAXAKDQER @V KIWRUDY TXH JXDUEDQ GV
PXWRV \ &V DUAKEV GH FDGD AXAG 30D HODOP QDGR GH | CH
YOFKIGLDR GO, (6 5D0P pQ &DIDQCH @ YWD GHyYl XQD KXHID CGH
FRGRAP LHQR \HMELDCDG\ DSUHAR SRUHCDUM\ @ KIMRUD GH-HH GH
@RV& CEDILRY

6HIXLP RV HQUTXHAHOER QXHWAR RS < TXUJ £V HIAH HODOP QDGR
TXHKD U-D) DGR HWB UXVB FXOMUDOSXHED \KUILUM \FP LaD GHOIXWR SRU
HODUM &t XL«QVOEH 8 QDGR
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( QP ¥ DD GHP LUFRBV DTXQBKRD \ HY ®WUEIRWD
\H KD @GYDCR D HER X ERQW H SHIHFAD
IQMIHHDARCDD/ DIGHD SDUMGH® SUR HRD GHSRUMI X<V
%R D TXH MQR D \X DOP QDGR SURSRQHD XQ HIFXHOAR
FRQP XWLH/GH®$ \RADAHQGHO XWLH/3URIURIMVe) HDD
7DFR GH-HH GH ®V &CEDBLRY HY HOTXH HOREMIRYR H/
IDADAU @ FRMYHAD HMH JHHDARQH FRP SDUAHGR
SDDEWV YRCE®RV |WDH/ KHKDV SURSIDV GH @V HEDGH GH
QMDY PD R/ \ SURSIDV GOWHP SR DRMDOGH QKHIR
DOP QDGR MRYHD

/ D DAMMCDG RUDQIDED FRQ HD REMIRR GH DRHIADU
JHCHDARQH/\  SRGHU HD YDRU HDSDMP RQR QRQIYAMER \
FXEMWIDGH QXHIAD FRP DUD \H FRQYILAY HD XQ DXWQAFR

IQMICP EIR GHH SHIHADY SDDEWD\ IRUP DVCHHOMGHUD
YIcD

1 XHXADV P D R/ [ XHIRQ @V SUP HDV H) P DU @ SDOEWD
&RQ QDMWDIEDG \ P XFKR VHMER GHOKXP RU FRP SDHIRQ
H SUMRQH/ VBIFDV GH @ [RQD  SDDEWDY WDARARQDBY \
WP LCRVTXHIRWP DQ SDUMGH® P HP RUD SRSX@UGH-HH \
\XV DDHEHERY/ / RV DOP QRV HAXFKDEDQ FRQ DMCApQ

WP LCRV TXH P XFKRV QXQFD KLEDQ RGR | TXH GASHIILRQ
Q®P HRDV SIHIXQBV \ FXURMGDG $ OXQDV GH DTXHDV

SDDEWV HRACEDQ DQMXDY FRWMP EUW/ MHIRV 1Q DOAMBY
VBUHDV GHOFCP SR R IRUP DV GH FROAYHAD TXH KR CBHDV
SHP DQHRHY HY HOUHRXHLER

3RU X SDUM @&V MYHH/ \RSUHOGHRRQ D @V DUMMOMY/
H SIFDQER DOXQDV GH @V H SUMRQHY P £V XWIj DDV
DAMDP HOM HOAH DGROVAHOMY/  HSHADD HOM  DTXHIDV
HDARQDAEV FRQ @V U \RADBY ® WRRRID \ ©@
FRP XQIFDApQ QIMIO ( QRHWMDY\ FRP HMBURY @V P XWLH/
GH @ DRADAPQ IQMOEEDQ GHAIWDU HO MJQIIFDGR CH
SDDEWV \  H SUMRQH/ TXH IRUP DQ SOUM GHD YRFCEXGUR
FRAGDCR GHOVQXHYDVIHHDARQHY

( CHIPXHIAR G-P Rt TXH DXQTXHHOBIXDWIFCP ELDFRQHD
SDIR GOW-P SR @V SDDEWDV MIXHD MHIGR XQ SXHOM TXH
XQH D @V SHIRQDV 0 £V DX G-ODSUHYE] DW QIYaVAR @
DAMMGDG SHP IW1 FUDU XQ HSDAR GH HAXAKD WHSHR \
HUTXHAP HOR PXWR GRQGH MYHH/ \  PDRW
FRP SDUAHURQ YIYHGADV \  GHAXEUHRQ TXH WHHD P XFKR
P £VHQ FRP ¥Q GH® TXHLP DILCCEDQ

/ D NMUDED FRFOM P SHR \KUH @ QHFRICDG \ HDGHHR
VEQR G-ODOP QDGR FRP R GHOVIOM IDQM/GH®$ \RACAPQ
) HDD 7DQFR GH YROHU D HOFRQADUH P X\ SIRQR SDID
\HIXLUDSUHGHOGR XCRVGHRWRY

BLOGXE XQDH SHIHIAD HUTXHHERWD TXHSX\R H) YDRUD
LP SRUBGQAD GHFRQHYDUQKHWADY WD\  OOP \P R WHP SR
FRP SUHIGHUERVQXHYRV BRI XDV GH@D \RAHEDG CRAMDD
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( ODOXP @GR G, (6 5DP pQ &DUDQCH
U0 g XQ YIDW FXOXUDOD @ AXCDG GH
7ROCRGXUIQMBVGDY  \  GHPDR
HOXQDH SHIHIAD TXHFRP ELQu KIMRUD
SDMP RQR\ DRVGDGH/HEXFDAYDY

(OYHLH GHPDR G HAYADOM/
YMVBURQ 3X\ GX ) RX ( \8DF D XQ SDIXH
WP EWR GHAFDER D @ UHUHDANQ CH
QL HHIM/HESDY GHD KIWRUD GH( \8F D
P HADQM HSHREFX®Y UBUIRHQERRGH/
\ HAHDURY LGP HMYRV &RP R FRRILQ
GH @ MDD DIMHRQ DOHGHERX®
QRAMLER ( OBXH R GH7RBER XCD SXHAD

HY HAHD GH JUDQ IRWP DR TXH UFRUH
P £VCH D RVGHKIWRUD D WD/« CH
HHARY HSHADBY PYMFD \ AHQRV GH
DRRUY/

$OGD WIXHOM  GHPDR HDJWXSR
UDO g XQD YAV JXIDED SRU HOFDWR
KIMMUFR GH 7RBER AXAG GFOWDED
3DMPRQR GH @ + XPDYAG SRU @
81(6&2 ' XUOM HD UHFRUWIGR
SXGHRQ AR DOXQRV GH \KV
PR HORV PE£V HP EGP EWFRV HWH
HBR HD $ BE]DU GH 7RBER VP ERR®
KIMMUFR GH @ AXAG \ GIWEFDGR
HAIIARP [OM\ FXGYID

/D YMW FROMXQ H) @ &DMAID
3UP DD GH 7RBER FRUGHDED XD CH
@V REUV PDHADY GO DM JuWR
HSDPRO GRQGH HD DOP QDR SXR
DPILDU K UTXHD DWEMED \
DUNXUWMRNQLFD 3RWMIRLP HOM
UHFRWHRQH0 XWR CH6DOM &K TXH
DEHJD P SRUEQM/ FROFARGH CH
DIXHRRID EHDV DOM/ \  DUMY/
G-FRDADY

(WM YLDV SHP W1 D &V HA¥ADOM/
DP SADU \KV FRQRAP LHQRY KIKMUFRY \
FXOMUDBY DV FRP R FRQYYLU\ FRP SDUAJ
H SHIHADY IXHD GFOHRUQR KDEWWDO
GHODX® FROMUNGQERHHD XQD CRRVGDG
HEXFDAYD GHJIWDQ YORUIRLP DAYR
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7UDV @V KXHDV GH 8 UDFD @ 7HP HDUD DRV GD

5 HQR GH* DIFD

5 X\ 4 XHMDO SURSRQH XQD Q<HD H SHAAPQ HY @ TXH

GRAHDRY MYHH/ SCUARSDOM/ UHFRUHEQ @ & RP XQADG

@GH* DIFAD HOQRUMGH3RUWMIDO @ SIRNCAD GH/ HIQ GO
GHMQRDD GHMAR CH D ® OUR GHXQ YIDW

GRQGH \WBEQ @ RSRUMQGDG GH UHP HP RUDU DOXQRV GH

@V SUCASDBY DFRQMAP HORY HQ @ KIWRUD GHO5 HQR GH

* DIAD\ GH( \S3*D

/' D\HBFAHQ GHEVFRQFXVDQM/AHU-DT DE D SDUMJIGHGRY

YDRM/

. 9DRU DADGP IFR 0 HAD DUWP D IHXGEQM GH @V
QRBV P HADV | LCDBY FRUHSRQAHMMY D &V FXURV CH

| |\ | (62 (\MYDBRUH/REQIDRUR\ FRP SXVILE

XQ  GHOQRDWRED

. 9DRUP HMRUR ' LLLJIGR D DIXHIRY SDOAASDOM/ TXH
DGHP £V GHFXUDUNKY HIMARVGH( 62 HXXADQ DOYRQ
IARP D DT} DQ DOXQD CRRYIGDG P XMFDD LQWAXP HOR
@ DRAQR R SIDANFDQ DOYQ G-BRUM ( WM YDRUGR
H/REDDRUR\ FRPSXIEXQ  GHDCQREVRED

( OSURAHR GH \HBFApQ JHOHIDHIEE LOMUGR SRU

SM} DV TXHHGMMEXILEQ D SDUMJGHXQ FXSR GHMP LQDGR

SDWD FDGD FRP XQGDG R AXGDG DXWCRP D HED RD HD

SURSRUAQ DOQ/P HR GHMYHIHY TXHFRQEXUHD SRUGFKDY

UHLRQH/ ( \WBV S@) DV VHEQ DWIQDEDY SRUWIXURR RUEHD

GHFDNIAANQ / DV S@) DVUREQM/ KD FRP SBIEU@V
\HUHHYDLEQ D G FRGEXUDOMY TXH\H SIRHIMD SRU

@V P XQASIRV JOWIRY GH 9 LOQRYD GH $ IRAD &DRILD

900D\ 3RQMHXUY

(Q HOGD GHKR PLURBY CHPDR XD GH @V

IOMIWDOM/ GH ([WHPDGXWD H/ QXHWAD DOP QD $ QD

) RHAR+ ROXQ CH | GHD( 62 %

1 XHIAR -HHGH( WYARV -H#A/9£] TXH KD DFRP SIF DGR D

@ DOXP QD D 0 «UCD GRQGH KDQ MGR UHEIGRY & GH

DOP CRV\ DOP QDV TXH SDUAASDEQ HY @ SY[ LP D 5 X\

4 XHMDO SRU QXKD &RQMHWD GH ( GXFDAPQ 6DQAD

9 0BCAD

( KRIEXHDDS$ QD \ DAV UK\BUGHHWE DHMD



( ODOP QDGR GH | GHD( 62 GH@® HSHADIEDG GH3RUMIXA/\H
IP SIFDHYFRGRAHUBV2 ' 6\ WIEDNIURVGAGH\X P DMID SDID
HDERIDUXQ3UR HAR | LQDOTXHVHH SRQELEQ HD QKHXARY SDUARY
SDUD TXHVHD FRQRAGR SRUM & RP XQGDG HEXFDAYD
(O3RHR AGERNR GH | GH @ (62 RUH XD YHMpQ
RWICOOVRELH B 2 EMIAYRV GH GHDURTR 6RIWMQE®! / RV
DOP RV KDQ FUHOGR XQ P XUD FROERDAYR GH JUQ YOBRU
SHEJPIIFR DWDY/CHKXP RU\ @ FUHDAYGDG

/D DAMIGDG ARPHIM H) HD DX® GH LQRPEWD FRQ
KHADP HQBY QIMIBY / RV HXXGADOM/ LQMMDRQ @V
SUREGP DV GH FDED 2' 6 HY SOERWP DV YIUMOBY ' HEX/
GHEDAHIRQ HY HTXISRV SDLD GMH DU YEE HBV HY HIMR AP LF FRQ
QIHHM/ SIRILP DV QJMIBY $MPLPR FDAD LOMALAPQ
LGFOA\ H XQ HIDQ CDP DAYR TXH LQYMD D @ WH® [puQ FIWD
GCHOFRWADYAEG\ HKXP RU

7UDV @ HAAPQ GLIMIO HOWEEDWR \H WDVDGL D GV SDUARY G-D
FHOAR ( ODOP QDGR FRRSHD HWAHAKDP HOM SDD RUDQ] DU
P HIU\ |1NU@VLP SUMRQH/GHP DQHD FRONQD ( WMHMXHIR
FROAAYR SHP W P DMIDI DU @V LGV IQAVIGXDBY HY XQ
WEEDVR FRP ¥/

( O URXOEGR (LD H/ XQ P XUD GH FROAHJADANQ \RADD\
DP ELHQMO ( WM SUR HAR GHROURE FRQ | MR @ FRP SHMOAD
QMO @ VOMLV\ HOHS UMY FRRSHDAYR ( OP XUDDGHRWD \
HEXFD DKRUD D \RED @ FRP XQGEDG HARDUARQ XQ HIRTXHI AR
\ PX\ FHADR
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| RVGDV \  GHPDR HIOOP QDGRCH | GHYCRKIGBLDAR UDd p &5“ 1 & $
XQ YIDW FXGMUDD\ GH FRQYLYHAD D 0 DAUG XQD H SHIHAD TXH ,

FRP EIQu RAR DSUHJE] DVI\ GHAXEUP HQR GHIOXQRV GH®VOJDY

P EVHP EGP £UWARVCHOFBMID (/ 9 ,% - (

0 KRBV GHPDR ' IYHMuQHQHBOUXH: DLGH . .

/ D DHQMWD FRPHJ 1 HOPLAUFRRBY  GH PDR FRQ @ \DIGD KCAD ( Z (

0 DAUG 7UDVHOYIDW! HOJUKSR \H AL Iy DORGHARFX@U3DUDH: DLGHU

0 DAUG GRIGHAMUN GHXQD MUZDED UG GHHP RARQH/ %% &+ ,/ / (5 $

/ DV DADFARGH/ P £V YHWIGRDY SXMHRQ D SIXHED HO YDBRU CH &Y
HIXGDQM/ P LHQADV TXH @V HSHRAERX®RY \ @V RV WP WDV 7 2 $
SHP IMHRQ DGHADWAH HQ FOXQLYHIR GH @V SHIRQDWY P £V FRQRAGRY
G-OAGH\ @ DQP DARQ ( QAHWMY IRRV\ P RP HORV FRP SDUMRV @ 0 $ I
NRUCDCD MUYy SDUD IRUBBAHU @ FRMYHAD \ FRP HY DU HOYIDW FRQ J
HOMUDWP R\ HHJD

-XHH/  GHPDR $ UM KIWRUD\ SDMP RQR HYHOFRU pQGHO DAUG
( OMHYHY HAXYR GHIFDGR DOGHAXEUP IHQR FXAMWDOGH @ AXADG / D
SUP HD SDUDED | XHHOSUIHMMILIRVR 0 XVHR GHO3LDGR GRQGH HODDP (OCR
SXGR FRQMP SMUDIXQDV GH @V REWDV P DHIADV P £V P SRUEBQM/ GH @
SIQMD HSFRD \ HRSHD / D YIMWD SHP W) CRHFDUH DO GIDCR
DURKER GHDXWRUWARP ROHB] TXH * RDR( O HR

3RWMIRP HQM HDIUKSR YIMW HOVRUSUHOGHIM O XVFR GH @V, OMRQH/
0 DAUG XQ HBDAR TXH GHSHIM @ FXURMGDG\ HOD\RP EUR GH\RGRV
JUDADVD\KVMHIRVYIXDBY HHARVUSWER H SHIHOADVIQMDRARYDY

/ D OO FRMMX SRU @ KIMMUED , JBMD GH 60Q -HUQP R HD5 HD
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